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Sale dep: MYFR tedforaen o, S S U fd Hecgol gTen {1 e s
291 T AT HEE Sk B| WA hI U Shd o G 1935 W fHem s@ehr AW
‘fiord e @it gfean’ B1 kg % o o HewqUl wE &) T8 I I I I
i e 81 78 oFs STl g S8 S T, Gol SR 1 fward, siv st
¥ oftedq, 39 | 41 gfd w1 Pl B 31 98 TWHER ok SHh oh 9 H wE w
B 78 srefeeeen & facelt sl o1 Wes 21 78 dfwm ewen & o oF w1 i
%1 e & et om fasga &9 @ ==t &1 T 2
a1 1 gfd o gfewior 9, e gueh g A e ) oeam 3?1 Sl o
gr Toififa shiElt, S o U Bl Hehdl @ S1el SHEENeh Sehi oh U, 39 ‘Ted
vifert 5o’ vl a1 € 3t ‘R gon’ st i enuR’ it J' wr feto
% UR % ®Y § HE H 2
#1 Tk WM 2| 7 @ve o, g9 earaiies Sferm sreen o1 foeqga steaq 3l I8
S W ST TR I €, S T hH 1 /S 9N I A i d § S SHR o
Ed 21 {5 S arefl =9 X, SR oF ol ¥ agelt S ool A S 9 HH el
21 T A TER 1 oS &0 AR, Y W wed €, 9% 1 o g 2
SIS qel ST (SHR) T WiHAT i AW WHLARN A | TH WiHA Sl THEH o
o8 & ww wert wt == w €

l7eATd o 3fd § U9 T SMyfd o SuEl W 3@
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Tsh SR ek Tid o, ofiell A9 1 T GAR @l o1l 39 T | aegen N dere
FI HF FH & fF, A W@l TE S HIFd Gget 1 ST w9 T IS
T =g o1qe g1 1 HE w @D odf M ok A GRem & ford ol 6 aen %

WA & HT TN TR FA WA S 98 |, el e arel i Tk hETSi W]
2 fean hear o1 SR S8 o Yook o forn e ol ef-oR, wwe o ey, aren g [ 4
fifaa Wi, 50 1 oifd =em o on T sua g7 e gon fR, W Wi & fem L AL

AT < o SO, FP Al e AUel S AUl HIE R EHE o fory oen g

frifrd srrSit THIE 29 oW1 39 YRR TSl T, §55 1 hH Hid o ST T

Y gk Al 39kl fafma oF Ao oF ®9 H Wi & ol

mwwwaﬁ%%m%wmoﬁm@m%sﬁﬁfww'.--71.-"-
SN S fohan T € IR SEA 100 TR UM WN @ wefuq e it s € osd

T, T, Al o U I © AR 24 Toh. UM WM 1 O WA B1 S el 98
BT % Hehdl €7 SHeh 100 T, UM G oF TEER df Yl € @ € @l ot ofen ¥
ol & Tehdr 2 foF GF1 ST S el Udis A, Uk &1 994, o791 |1 ke
T A, TS 9% UG T KON T I@ 7 SN Uk ¥ SHY HB T TgA W

o B AR e, T I 25 T AW G H HO L @ 7, TG T ST HT S Hebl .

21 3Teh =9 25 fF. UM WN W oen o 99 @ a1 § oK aed § R wW &
Gehdl €1 UHEd: € hITSl TEIS, $o4 i witd SH wd g, 125 T, a8 S

o T @ § e 3 B § w1 go R fem 31 amafrs A s ol 0 3

S IH TER F F © 9 TER TH SR § ol SRR Hidl 2l

EE Sk 37 FH a1 A o o= e g Sifaied &Y g § ao .

o fSeh! hiTl o1 STavaehal Bl €, HeAweral sid € fo safeal o am erfaftem
I BId & o T Sohl oh U SHIST oF &Y W W Hehd § AR TSRl eh] STegdehal
e € ° T U, SUS Rl SME % B H okl ¥ TR SUR o ofd g1 i dehl o
%o SEfe @ § oifeh ek SIS W b oSl YSM hid B 1 sehi H SAfafier i
1 T R HT en, G off ©, S TR SUged Seel ¥, @ ST EH W1 Wi

¥ A T wR O % U T TR A § A qon 2 W, & e weed Ll
, Hi-se @, OF 3 H efus glaued i giEa e dam g, w0 W9
R HE AN T8l et (T @lsH o fod, 9t e | ] T <A ok fawa <)

T el Hifs) |
Sl o ST fRT T IS 61, S 1 A 27 A8 HH R T 390 9 Ude Sfe

9 d ° A 5w foRen ©, U € 9Ea H, o0 ¥4 i el IR, §% 29w

o1 ferdll A o1 ! 1o 1 AEgTRal 8, SO W T Hehal 8 (A& W s

1 T8 YHYEd HE Tgal @ foh IR THA W W aifqw et W) 3@ GHR o, oo

T I BT pS AT SRR 1 < h ford W@, 59 ot 9 =, HE Ff dw s
Y SR YR A1 TR AfRT Sl ol Sifad W o ford, SHekdistl sl o= eifud
T AT TEEqul 31 @M U 9l Wl | At W@ W o qoid: enved @l
ST o SEh! | SH T STUE Y Y Hehd &1 Ueh Sk ] 3EU, SO SHR o
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eeft fRansti 1 39 YR Gaferd &3 wifeq & Sk w1 atsti i A/ 9=
R A F R v w3 g

3.3 SfeRT SEEAT FRT WG G

d SHI YHR FoA 1 G T Tehd & 110 ThR e, HEFT o 3Tl S seifer
SUR % Tehd € s 3 Gt ST sheffedi w1 Tk & WA, TN SUR SIS I T 37U
T FW T oF R wl TUR < €, 39 AR F A9 B TH A 59 @ d &
ST B 39 UER 557 1 U WA S + T S (+REt) 9k §g S @)

TH Toh ST T §1 AF AT o U <@ oot Tk Sk 71 B9 39 S o foe
feat Rt 21 e, Tk o it g nfl den eI i oren B €1 URuie &9
Y, B4 1 AR AT R q9 AR I SC W @ S B i o
o 3TER foed & IFi U SR BF WU 1ol ol qfEdl, T AN el SARINE o
AT o SR A1 e STREl o He 8K © Toeh! Ueh B T Bt § Steren e
W T W e @l 81 S o ol |, e, HTeR S o efdiier S sl fed T
O S SER SR § S Uk Sk TR SR w1 T 100 T ROT <l €, T8 ok
1 39 A W T 100 HI @1 3| SHY AR S Rl THeh W 2 T F S §
Sl S S S-St S ST Sedl o UM T € 1 SEehl ohs o TR T i
I S T H TR SR iR w9 9 e 9k e hean g frifad fowdar <wmest
(e den S o) oF ®9 H W@ S €1 R, S w0 o ¥ {9 5 Sl ¥ @
€ @R e S eHNl SN €1 BH 3% TehTel Wehd €1 6l WehR SAEI Sk S W
St e Sew fiod S S Sfea ST SISt bl o e it Stedn o U Tt
1 STl 1T e W 2

sfeal = wiw + &0
AT ¢ AR HH o RO B F Ao S SY I BT A TN TR SR ok o,
q& R U S § S oA 4S9 U W@ R

?-: ﬁ\»:a_q_l_&j
i o 9 o TR, W@ o IHI T8 TER BF =il gafere afg snfeE,

A 9 A §, 3R St @ ‘e g9’ (Net worth) o =19 9§ foran s 2
T 99 = anfeqdr - A=A

3.3.1. Ueh ShIcU(-eh ek o1 Tereat

BAR HIeueh dF H 100 ©I9 o aU& S (RITET) @ gE | TE @iy
B gohdl © FfFE ot waifeq 3 9% ¥ 100 ®@ SH fFU 21 3@ IE oF =9
ST AT w1 g o o fSta % ®9 § SE 0| At 3. de% wl dold
yie = feard 21

I 0, 78 9 o 5 won § wE sl T}, @ srefoyeeen § g %1 Fot g
100 T BT
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anfear L
% 100 ST % 100
T e % 0
% 100 el % 100

M, = & + SE = 0+100 = 100
3.3.2. OWT G i HEIT 9T HET-T[UTh

AT, Heg, Sk & T 500 & o I oh foIq T &1 FT TAN ok T K :

M? TR S RO A 7 R Heg KU1 AR HI, ok F & S F @17, A HKA
o ST SR TElIT et qR1 w1 fd S ST UE wdia e € R 39w, @
ST T8 = Sl %oA goi Y Tkl @l

T N Sehl I WG AT 557 Y HiH h1 &l hI IS WA &2 B, T8 ha
oo g fentta 1 st €1 otd S S Sfea st o ww e wiave w1 9

F 2§ S U S Rl W@ AR Bl 81 98 SEfaU foRa Sl ® difh i ok

ST B0 T8l % US| UE T AR AT § SR Sehl W a1ed ¢l 39 STevs
I I’ A ThS W UM (CRR) el Sl &l

CRR o iR, Sehi o1 STeqehtel § H® S ©d &9 § @ e g g1

39 ‘IR dlelal 9’ 7l SLR FEd 7
d

e I STUE (CRR) = ST W1 &1 98 Wiawr St femelt Sk § o

qHe F WA W @A AR

TR Sheueh SeEl |, HiH «ifT CRR, 20 a3 B, @ ©.100 w1 SHISA oh
WS, AN Sk i 20 T. (%.100 1 20 FA9) e I &A1 BN Shearel 91 STed
1 1Afq 80%. (100-20 = 80) 1 & HUI 34 H WA feohan S Tehell T kS 1M
F1 T Uit SAfErEdr, aehi 1 Grg FE w1 @ o e w2

ST, Tk sreferaEen W U S & ek IR GR BH TH THA Whd |
¥ 79 wd € R T S offen 51 S RS T 100 T ¥ R URY HI@ TR 4 :

U 20 i B 38 YhR AN S o U IUN H o T 80 & (100-20) W
2 S o U SR HI IR T 3 21 N emel = H, Sisti ), eAeiiEl o w9

o fe@rn s €, fe® e Al 180 % B Sl @1 1™ BHR S Wi 180 T HT .

20 faerd @1eiq 36 %., ThS HIW & &Y H A TN TRO K fF FER dF A

100 . 1 ThE TR W &1 & fFma on i 3oer o o1 36 T hg &Y W@

A €, 78 o9 64 T (100-36) E F < Thal Tl Sk 64 T T Bl SUR @1
21 39 T oo w1 sl § fe@n o San €1 39 9l ol qd e sedE S
ST T Bt e HIW 100 T A B ST A HI 100 T T S pd SHIT
500 %. B SU| UET TEfeT © TR 500 %. i SIS o e Tehs T 100 %. BT
T Yfehan w1 difersht 3.2 | <9ifEn T R
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BN

gafee srefamey

ATfeTehT 3.2: HAT-T[UTehR UfhaT

FHicTH | FHicTH 2 FHicTH 3 FHicTH 4

TS S H sifar dent gr e
S (%) HY (5. TR (F)

1 100.00 20.00 80.00

2 180.00 36.00 64.00

3faq 500.00 100.00 400.00

T i, T IS S @ g1 fida wiem, Tow T F TR H o H a5
Seti ohl femn €1 g sEist w1 20 gfav fiod | et gfew o srfard wiw
o T H S B SARTE € (e 3) T TS H o Sl SHR 1 €, 9 el
Tse i st | Sie @ S 81 wieH 4, Sl gR A T Rl g9 2

rfereRt 3.3: ek T Terear

© a & 3

Y 100 <. S 500 %.
(100+400)

el %. 400

Pl %, 500 Pl T. 500

Fifen Sk 1 o SISt 1 20 wiaer & wiSl § W@ e §, Efe, € 100
(500 &1 20 WfA¥d = 100) & 500 1 SHIST 1 UEU F Fehal &1 W VA, |
TART o T 400 1 FU T Hehdl 2| dlfclRl 3.3 38k faear &I @t 2l
M, = & + S = 0 + 500 = 500
9 YR 91 9 T 100 ¥ F 500 B WA T

ThE I A 20 WAwd BN W, §h T 400 ¥ A RO T S "Wkl @)
THi w0 SAEEd g5 G 1 HH o w9 H 1 R 2
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1

g1 T =

Ths Y ST

1 1

S ﬁ’ = ==
i = 20% 0.2

TH YR 100 % 1 HIT 500 T H1 SHRT 1 GoH T Tehal & (5 x 100).

3.4, TET Ufd o 0T o HifaTa Suehtor

fiotel i Wer AT e ® S idt i s wehdt ©1 S st wrE gee o faw, -
SOk Siehi h1 Afereh It ! SAEYFHAl Bl €, of 37 iUl &l W i & g |
IR H S Hhd & STl hF Sk o U A o fafT= USRI o gR SR L,
Y TEH F 21 R A% AT fem F uw g, ¥ 9T oF F BN WE e

FH & o8 TR T, FEF SF 1 T R weeyel w1 T g FRO S o
=i ifem IROT SHUTETAT FEd 2
fiord d et gfean, sreferawen & g1 qfd w1 fafu= @l o FreEsor s

2l HAT {ﬁf & fo ERCSESEC AU TRETOTeHR 3T TUTTcH 2 Ty ¥ gl . e B,
YR, FET UfG KT AHT I, CRR 6T S R 16 Yol a9R b1 fhanedf afeds \ o

hich hid &l OIS SUhIU H held Seh gRI Siehl b1 TSl He ikl & foes

B S 1 B A o ford wdlcdiied sieen iedisd foRa S @1 I8 Afae <amE,

i erfera g feman S 2l

I qh TE T B A B TR AR SR Sk i ofuE o ufed i €,
Al ST Sl g BN | gRerdd g S freh sRor S qen gg1 gfd genfea i
el A SIEW |, G U 31 e A o Sk i gfEa i ST i SRt
25 TfRTa R edt? e IS foh g 31aen |, % 100, T 400 Y ST i Wi

T & Ao dfeRT See T8 hae T 300 B R < W Sg g W STewehdiet

T FH F U, 38 F© FHOI F G T ST G 9l RS

T HewEUl SuE, frer g o A% @it sfem um ufd @ wenfad wmd

g, Gol o @t Rt €1 gol IR s fEeet @ o R g i
died # Gt TR H BRI SR S U F) T8 @S 9 fant WHR gR kT o

& g€ ®1 T 2| va o o 3w gfea gl a6 W) | Tlkal §, 98

3ok ToTq =eh g0 M hidl 81 I€ <ok fefeqeree W il i 961 § ghg T <l

J -

? @I 39 YR Hg1 &1 Y a5 ot B1 ford S o sfem o (Froft safeat sremr

weenali i) dig S=A W, IO B AET § HE R @ 7 SR sEleR g ufd o

ol TR &1 foRamd g JhR *1 B6r & f T 9 T W i o aem S
forat ol W 1 Bl §, S g o giayfed w1 wlEd 21 (3 38 TR
e | 54 i JRaeAiid ieh) A I8 TIR! JEN 9% | 99 I hig A=l T8l
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Tl T YR, W& Sheld ok 3 gfagfadl ol Sedt © (SHeR § iR &g g
fhTet), @ 9% TARl AR 9] H WA 1 gEE TEl | Hoawd, e
iR S7er SHE B, T T 1 e 81 Th SH YT i TRl et ©
o o st o gfayfadl 1 @l €, qo1 39 %A ey o, wfagfaal w1 Al
&1 fafer efR a1 foenor eiar 81 30 R fafyr o oHuR SuR f W 531 W
S =Tt f&an Sfr €S9 W (Repo Rate) Fed €1 6l YR gfasfaat =i quiey
faeh! o oS U g o Ueh 3TqaY o 3fda fashl e kel € forad wfayfaai
#1 : Glg w1 ey qen wimd w1 foeror e 81 39 YR & ey i Seid YA
%I Y (Reverse Repurchase Rate) 3o/l ‘S@@ W' (Reverse Repo)
Fed &1 IR o s, fafa= uftgsrar fafesl & fod (T@ R 1, 9 &, ke
fem anfx) W w oot Y fopamd e 21 = frand o fiod S %1 Ak i
1 THE@ IUHT 5 T T

fiod s o1t Sfean gs1 +1 gfd &1 39 R A foFg W 9 Aoifas ol H H=o
S Tl B, Tade hieh, FIfd Y Tehdl 81 WRA W 9 X i sieh G el Sl
21 o A gfg 9, srEwitas i g o T ko, et weid e Wi © e
eI Sl o wiEl § HU AW ¢ IR 9 YRR GH Ifd FH & S ¢ qh
A wH, gE il o i Gkl B

STeT 3.1: Wi R 99 i amufd : uw Tarqga =i

51 9t YhR i GuTwEl § Fed aver wuth 39 o o ¢ TR uw Wit w9 9
e # 3R 3Gt fordlt Sl oig o w9 | 1@ O fafre fhan < wehar @1 gl
3R, THHT ST AN +fF et T1 A g1 11 Tk Ffv=a Tohs AR oROr FH ok WA
9 38 fordt s o Few H S Fd €, @ SAUHT W S G W A W 2l
21 U fafv=a gmg W fara g1 1 aRor faren S, s@eht fefton sd gm awer
Y A9 AR = o AN HY EI S G | faeR S e era: gg1 9 &t A
W Tl SAE el €1 Al § g1 19 @ 1 3ol o §eAd: & Sevd €l

o[ ALY DS

ST IR0T 3 k1 G FASH GeATeR! shi S @1 &1 SR 3119 379! 377 refifeeh
YR R YT FXd ¢ IR e o Ueel & foet 1 Pram w3 €, STl [ Twis
TR AT IROT hTA 1 TR L Bledl| 31T 10 e 1 e Tehd € for =
MYk HTEeh Sa © =9 i EIE 1 T STeh! o9 o hi TUeh sieh @I | Sl
| R S TR o & e ol Wit § o fer T gl @ st st we
W T I I €, Fehg ST o9 36 R IHAARA | FRAR B @l ©1 0 ey
foh 3MTUeh! Uik TIE 1 Yeell dii@ i 100 %. 37F W it & S gHeh1 |E o 3
f&l & =7 S Tedl €1 36 Wb, HIE oh STRW SN 3q § M9 Uehs I HHA: 100 .
3R 0 %. Wl B el 3Teh! 3T ehg €fe ot ORI (100 %, + 0%.) 2 = 50 %. o &4
H 1 <1 ekl T, TTEE 319 & W18 100 T G 1 GAaRR H3d &1 o7 39eh! a1
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1 3T TSR HIT SYehT HIfHeh 3@ o 378 o SIeR © A6l TR =l W, A[ieh
Ife GeTaeR 1 Ted 3T 2l
319 B9 q Al aell stefearen R faur 3, fod 3 9a-ww wd (T
I 1 TfA) IR Tk AfFd 1 T 7R o gu 7 wH gfaew & 100 %
I It 71 AR 3R 9] ST kI WH gRI ScAIRd 9% W QR WE H T HI
21 Tl sreferawen o Shadt U & 9% SUCTsd 21 39 YN, Yesh W18 o 9IRY | #ffeh
o I 100 %, T51 99 el & S W o qH 0 %.| 68 ok Afqn & et et et
2 % U 100 T. BT S SH ik i SO &g S 9 W g3 81 W 3R
e 1 Siga g1 i 50 %. o e 1 39 YN, efeqewen § e & fau
T T T 100 T o SR el 39 sieferaen § Wifge ToAder &1 el uiam
200 % &1 Y 100 & oI 1 SR AfHH 1 5=l 7 3R 4fHF 100 T JoF i ga
w4 1 sl 1 fre-foret sohtg srafy W 3w srefereren W GeraeR & faw qw i
T GeAdaeR i el AT T 379 A Al
1: =T @12 H T Y Hereer Hi, M2 B Fefafed v 7 forar st v o
M =k.T (3.1)

Sl T Ueh 3T oty o srefeqee § GoqaeR &l el god (Hifsh) © 3R
ke eresh A9 B

SR ST S-eafer ot sreferewen w1 gud gfte @ ot T@n S Fehdl €1 U
MR A= BN foR 200 . URTHE o HHEER o foau siefereen ¥ 100 & o &
ST 919 1 YA Bl 81 39 TRl w1 ST WA §: HEH H 31 IR Yedsh Tq h1 FEIA0]
g1 71 g f& Feiean &1 Si9 § sHen e gftss 6t 99 | B © SR wEH
N SR-R T8 91 Afheh | e oF U W1 B g1 I Tk TohTE ol Ueh TS
afy § ot IR TEIR Sl €, S§ T ol Boe 9 Fed ¢l STgE S
o 2, e1eff 1 facim-gg1 1fusie iR ToTaeR Jod &1 319U 21 o%d: g9 9 §9
o wHteRr 3.1 1 e w9 W gEw foam w2l

1
I

aﬁV=% TaeH 9 1 SechaE & SwiE S # i SR w5 W
T Vel afed @ Salfeh Hg1 i |, 2 U Wi Wb 878 51 o ik i Ml
2, S for @ foreht Fifyer wm W mo e =red €1 R g % A Vol g
AR B 71 39 fondt st ety § s1eiq Uk Wie o1 U 96 H S 9 ©is
F1 T THE 1 S B S, IH! WA Gied et 81 ¥ qnd SR v, Me T\
% IR o Fd Ted k1 oA Hdl €, S fF 39 guaety § wiw § e 7
T% JaE UREd § SR I8 M SR % 9fed o SR i gl

fqaiTe fordt sreferracen ® fu gu o  gned HeqewR & faw gg1 1 9 iR
Yehel Re] SR ATHAT oF o< Wl 1 312994 i | guRl fer=edt gift) foredt
sreferareen ® aiftier Yeraer o aiftfer god Gt YR ot merred aeget i daet
% TR T & 3R T ®Y T 98 A o Hehel BRe] ScHIS h1 STU&T g Sk
BT €1 Wik I HoaeRl o Yoo SIR AT9HE o ehel SRe] ScA1s o e Lot

.M;!=T 37l u.M;E=T (3.2)
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3R T Gelel Tedl &1 A o Hehel el 3E H Ifg ¥ YAaeR o $el Jod
¥ 9fg gfad et @ iR 39 YR e (3.1) § HoAdeRr ok folt ge1 1 HiT
U e Bt 1 37 : WHa: FHieheor (3.1) | 1= YR | uftad= fepan S
W%:
Mg = kPY (3.3)
W& Y oredfaeh "okl el SIK © IR P WIS hiNd W el Hehdl Te]
IEh SAAERIfTeh €1 SYPeRt THIH0T ol € foh fepedl sreferawen o GereaeR o foq
TR 1 T o1 Sreferraeell i arkifesh 319 3R SHeh 31Hd shidd &R o e Y
TeieT Bl 2

L ENERL P RIS E]

HIE Al -Tufd, Igged oIgell, ST, g2 3fs o ®Y § I U o Hied
Y Fehdl B| Tl i 3 W BH HI o 3felel IREUE o o= Wl 'l i
et Tohel whife “suus” a1 o | Teiehredsh ®9 | o0 T8 O €, S T
TrAEty o WA qfge § Hifses Yfawe S R R 9 Hd &1 WHR e HH
Sl ¥ AT T SUR o fAT 3 R SR € SR 9ok A 3% @d-ae
S ekl B frfafaa fg-smafus dum | faar SIS F w1 SHar 9 100 =
T et O ARl S I8 Ush SUTS S Rl € S gerd o ok ofd H 10 %, IR g
o9 o 3fd H AU 100 % o G 10 E. % GNTH i I HT W@ Ko 21w
9 HT 37T GoT 100 %., TRYFFAr 7afey 2 96 SR FTF 7 10 Hfawrd {1 swoun
HITSC o MU o= o Wid TR TR SIS B W 5% o e B @i €
o o9 30 Suua 9 AT 19 T G 19 S sk W o Sl § H, 39 Helel
H 31q S Y9 1 9 39 YRR ©: Fha ¥9A1 o=d o @ o @ 9@ sud
4 o 31d § 10T 1 §oI &l Hoh? 3H TRT &l X HH Aol

5 , _
X(1+m)— 10

X = 10

B 5
(1+ﬁ)

X1 8 U1 I F1GR $T SN R & a2 T 10 T 1 Id9H7 JoF Fad &1 35
T, UE1 1 98 HE S o=d Seh Wid § @ Sl §, 3HE 2 9% o 3d H 110 %
1 G5 BT 3a: 9999 | W Yfdhe 1 9auH god fefafad o aier 8,

10 + (10+100)

5 5 )
1+700)  1*7100

TG T G Yehe B ¢ R T 109.29 T (@) 71 AR I 7 R e ot
o S @] § A 109.29 %, W, 9 ST I & Ufather wt e fSn foR seras
Y| fog Suws 1 fachd a1 & WSH Rl 2, fa foh 3@ sifhd 9o 100 % R

31T, W TR H,

TAHE e d (PV) = X+ Y=
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TR S Sk W o1 STUET ST AR STehteh € SR T W Se ookt T i
ot aIg S| gfqeasdt dieht o s o Swda sifhd e | gfg 7@ a gFl, @
T TR 949 FAE T (PV) & SR 7 8 STl A HiAd SaE g (PV) 9
Afersh BRTY o ST S Sk W@ ST ST FHH SRR S R A THH Gk U
SR Fer ) 9 S i SR S E e W e A SR a5
T 949 g (PV) dF 999 G o T © R ot uftguft 9 %5 <o
YT T R TIH TGHM Tod o S¥eR Hqed i fafd § g

e WM TS foh oI 1 ST ST H 5% W 6% 1 ghg Bl 21 3Td: IE qUw
1 T e SR Hiud Frefataa g

10+ (10 + éoo) =107.33 (@)

(1+W) (1+W)2
3d: ST HI HIAA AR SIS F1 AR T H GfaaAm G e 2l
T-To=1 @R T STeiceen o Fad | ST S o oF MUR T &A1 i Ik
R afqer § eH o Geier o G | et fa=-fu g afx e g € for s
T TR T STHTA 8% MMk TR FeeR &It €, o 219 5 feerd =g & <% o o H forem
F Gehd §, Sl UROM TrEEf § Sgd w9 €1 3T o U H 9fg o 9N H Sn K
Tohd € 3R TR0 Suus Y wHG R Tehdl 81 A€ 19 T SuuseRdl € al Soas
1 Hiud § KA A1 31 7 R IR @ TR, Sk ST e S Ik R GV KT
T Tl o Hod | ST SeTR W YeogTd o ShRUl STkl B Bl €1 Sieus i i
H iR ¥ g8 39 = 1 0 ol 1 9o 877 wed 7| U uRfEfa | e et
ST T S BT TR FAT 3R ST kel TH HROT A ST S HY T R S
1 S ° Ao § BF ol Heer o Hed § Hgl o foT g i | | ofg et e
e SIS 1 L 9gd Sl 8 dl X HhiE 9fas o gHeh A 1 S i # $IR 39
TR ST YR T W YSlTTa 19 ki ST HIAT &1 SF: @ STq G 1 ST
T o5 <0 €1 39 WhN Wgl o T qE1 Y Wi % gni| S99 < €, @
TEEEIE T ST Hd ¢ o wfgss o gud gfg et o) dsiv 1 skt emen
T 30 YN, 9 0 SIS &l qE W qiefdd i 2 fes g o few ge w6t "
H gfig et 81 9 & fow g1 1 6 SR A 1 R § ofehd Heel gl ¢ T
WA B 1 Hed HE W Gl o [o1q 51 i HIT i 36 FehR for@n s wehel @

d — Tmax T
MS r_rmin (3’4)

STl oA B AR SR r SR 3w R e A e et
Tl (34) W R R A W T EH A S, A MOH g
I W oFd q% oedl 2

SHIfeR geifafed @ fo <ot 1 T Rl o1fid ge1 SAfeis 1 STeR AR tere
FI9d & T4 H T ST el €| AR reforaeen § g1 1 gfd o gfg e ® @i
o Ses TlEd ®, A Sus o g gen w1 3w stfaftem | § gfg wnl, foew
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ST T HHG T AR A B R H e it g vl |, srefoeen ¥ gu
T T g3 Ufd o TR 1 oid i o oI STT9eh! Tk hivd goh! Gel, 37efq
=S i W H FHH AT g, A e 1 99R R 9ed ° & w16t 1= 81, Sow
foh o IS 7% omen R fF wfas o so gfg BFft, 30 R 9 K S 6 aifd eeh
Terast T @ Sreferraen § Y IS ST ¢ whi Ggl STfUe o &9 § @ #1 A
srefegercen o atfafter gu1 Soie 1 St ©, A1 38T ST dUu 1 6 ¥ gfg ik
Q1 TR Y A AN R G K ok o, g e o few wi T e
1 URGE HE § SHh1 STANT e ST UE et w1 averar w7 ed 21 Wl %
T Hg1 1 | Wer T8l @d |Eer B

Erfes 3.1 W Hg1 o fau qe1 ) 6 okl G Sfel W SR oSl ST
Sw-atg W SfeRd fF T g W@ r=r__, @ wer & o 9w w6 A g 2| o
F R TAN S ? FF e HE Afeass ¥ gHeh R ) 31men A € iR safan 7
fargarg e © o afees o Gt @9 gm era: &R R g1 g1 SAfe ot s o
FTAMBITEAT =T, W STl e ww H eR 81 T HE o A AT
o gfig o foru qen suas w1 siHa o e o foy e @d 21 8 hiE S oF
#1 g1 o &Y § Tl 2 3R Hgl & fau gg1 6 A e=d 2t 2l

1q: tefeTeree § Hel i ohel HIT i T AU W SR g1 G W Bt 2
TeloId! STdfereh Fehel Se] SIS (GDP) 3R 1A TR k1 T THHU gl &, Siefeh
Werd! 3R S 1 SR X H JohH Ha il ¢ tefeqewen o qE1 G wi
1 o § Frefafad aie @ e s g €

M= M+

i, Md = kPY + Imax =T (3.5)

gT i gfa: fafi= sume

aegfen Steforacen ® g1 ok Sfavid geA &9 W <91 o Hifgewh Wi gR S i,
e IR foeer ord &1 YRa § e A qRdE Rt s S e @ S foh 9rd
Hifger wiftrertor 21 fohq foaer 9IRa
TR g S foha S €1 i
e IR fereni ob Stfafier, saEEes
di ® < grr s RS e s
T 3R 1] @t H ot g1 e
ST B, iR 3 @l 9 SeRd <o
1 SN TR o fera feman i Bl
U ST T G ST R €, S @
1 T T sk G A A0 Bl
3T STHI, S SA7EE ST R AT
# sty ffyea et ® o =
AeIfereh ST gl Sl B

™A
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<feh 100 T. ok HIZ HT ST FH¥h THH T 100 T. ToI hI o] W i < Tehell
2, SafeT T 1 god 09 gl e Tfv=a 9 9 100 & § FH1 36 TE, 55 *
faoh 1 1 Yod T9eq: 5% 6 g 7, @ R A 3 faaent o e Wi S
FEgel o fafma o ®9 F F WHeR F1 7, 5 T T @ 79 A goadH €2
FiHt e 3R Faaenl 1 god 7 Hal o W0l g S &1 T TR Y = il
T I HET e R IR e Sk %GR T 1T foRen S €1 Afk i IR
fiord ok sreran ot et S i A1 WA Al €, WA o o 39 e
W 3Hfehd Hod o SRIeR FHA-Vfed Y F o fau e ) fagent o "o o o
Tt 91a T B1 3 HE A2 AR feenl S F ga7 HEd €1 T 9 SR =i
% foech 1 We S7aR® oo T&l &1l SR JufA 77t Fed §, Hifw 30
fret ot At oF g 3Tk fohdl off YR o GoaeR & SR &l far s
Tkl €1 fohg sT=a 3tera =] @ W MRl = i fhdl & off g sFeaiR foham
ST Gehdl 1 STd: AT ST oY 1 T 2

e gfamaTd: Gepfo 3R samaes qar

ST 1 AT HT TE, 1 1 Y Tk @ik giad gt 21 e fHfvea g9 o A o
TR HT Al FoA G K1 G H1 Gt Fed &1 ARdF Rad S gw w1 gfd ok
Jehfeush AMGl T TR ®9 H YR Il €, THI: M1, M2, M3 3IR M4.| 3 Tt
frefafaa e 9 gt fm s 8-

M1 = CU + DD

M2 = M1 + SR a=d Sehi B a=a S

M3 = M1 + A sehi 1 Fael safes s

M4 = M3 + SR o=d el § el S (T S FHIOA R Siga)
Tel, CU @il g1 Tt € shiE (Fie @R fqeer) ® @ik DD SaeEiues i g Wt
TR Frrrer | ST B 1 e’ IS W ok o g TE T ol Rt ST ST € st gt
2 N zEfeT 77 gx1 1 qfd | et 1 SR S 5, St U et o g
SHEET S H T@d €, I Gg1 1 gfd & 9N o &9 | T 9= S )

M1 3R M2 Gpfaa ge7 weclidl 21 M3 3R M4 ! =779e g7 %ed 21 3 ifear
AT & Ted gL FHH T eIl B M1 GIeR o fiu Gad @t 3R @M ¢, S
M4 TTH G FH WA 71 M3 Gs1 Ufd k1 AT KT G HER €9 T U GAE
Hifse gare? ot FEd 2

2oreArEafy § M1 3R M3 & 37a¥ &7 iaheTd & 17T GRITE &1 afaq)
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st 3.2: Tagdtertor
StefeTaEe § YR, HIeleH, Sdhas 3R Sl 51 & =o SiEt gaeet 9 foe
% o, TR 2016 H, TRA THR 5 FHGiahaor Tk € Tt ol 500 3R 1000 EI
% Hed e fafemmer € @1 500 dem 2000 TYA & A H TH TE FEA TE
TE| AN 1 el T TR o 31 TR 2016 T o fopslt =won & R el &l 3T9H
o @ o S R Gehd € 3R 31 ArE 2017 d SoomEfEd wRdE fed o | s
F THhd 2l

AT Tl YUIEYT T2 AT T H Tehal i HH § g9 & fod, TR 7 @
1 4000 T 9fd Al dfafed, A ARl § aRafdd & i A J5H &1
Ul T, TR STETrel H qe TR SISl S fasrelt & forer, v enfy
e & o, 12 ¥R 2016 T G e fafiomr 91 o &9 ° W@ier oy )

TR ok 59 FSH I TIE T AT 41 g31 Sohl qe TIATH. & <TeR Al
T Aell-TAell HAR oW | T | GFT bl HHT &1 Affh fopansti w foudia gama
el 99, g9 diad & @ feefd o gur gen ok wr feerfq en E)

TH HSH o YA q9E ot g TEY Y ITUe | gUR g37 SR TSt we
H Il shT ST ok SRR H T ST TRl A R S S faxita seren o st
37 TE| ThoRa®y, Sehi o U 3tfueh FeF TR 81 T Sl Al Rl % SN W
FO USE FE H STAN R ST TRl Bl T8 hSH, FIOlEE F GHET H T B
% ford war & fofg o1 yeei  fF = &1 =i 1 ore ot wew = feran s
Y T | foh ST TSI T 3 i S i 31deT, Fafid gme w1
<1 ST B1 T ST S SN YER H HH SR TR oHeAl shi Sioien
P Yot o e ek fomidiehtor Uk SR alieh o Y JTEH i HerEd gl
TeE 3R HH, Th © golRieh YA SoFts i Wk TR g o €

31 o HieAn o fo 1 aqeti o fafa o ong fafma #ed €1 ravasharet o Swa 9o
o I9E H I8 AYAed 8 Tl R FER: fafma o Wi e o & 9 fafma
1 YH T 2| SR sreferaen W @ qoT &9 9 | SevAl § gEI HR0 i B A0l
Ie9d 3R Wgl Ie| TH faudia gg1 1 gfd o e Aie iR fuwen, eqEwitas Sl g
T T AT SR erafus S enfE o €| SUehT Sefiehor Wepfud iR =ush 1 oF &9 W
AT & Ted U HH o AR Foran <1 81 9Ra ® g1 ki ufd 1 Frawe arde fed s
FXA 7, S TR 90 & Hifsw W F €9 H FE w1 reforaen § g1 #1 gfd o
et & foau @i & fafa= s, 39 & sefas S iR TR e S s
g1 udE fiord S S=u vifeaued! 951 o Wi ofS <X 3R SAEHIIh Sehi i fiore
ArevTRaetl i R woh gu1 w1 gfd #1 fEfa wa 71 T% 9 ot o steferaen
o g1 gfd w1 feerfientor st 21
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3. TorAER % fore WH 1 M A §7 e Froif Tty ¥ wemER T A W (S o oL
T et 7 s /c"- 4
Jd | g1 qfd w1 dehfouss R = @2 ‘{\ r
e T S 27 FESH 22 P e
o SRt qRT A B2 = -

O % o HTAl HT GU SIS

1 O 1 €2 Uk k1 god A i e €2

. AN ord S 1 Wi Aifd oF SF-HH Y STHI B2
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TR 3.1

IR 3.2

TG SHAT =TT T SN
en fFrfafad &9 @ © oFq s gEensti 1 9 A6 S 9Rd ©

S=a+ar+tar+art+.-.--+ar-. o
Sl q 3R r erEdfess FEad ® SR 0 < r< 1 81 A fehern o fou sy wHfieor & o
¥ TSIt
rS=ar+ar+art+.-.-+art!... .«
T FHIRT hl 9UH W we
S-r.S =a
YA (I1-r)S=a
e e g @ S =%
T TOTh 1 S o TeIq e 3SR § a= 1 3R r= 0.4 3: 3 S@enet & 5o 2-
_1 -5
1-04 3
aRd ¥ HgT &t gid
ATfCTehT 3.4: M, T8 M, ¥ Ueh HHATE TRadT (g §)
Ek] M, (Fpfe F5) M, (=9e 1)
1999-00 341796 1124174
2000-01 379433 1313204
2001-02 422824 1498336
2002-03 473558 1717936
2003-04 578694 2005654
2004-05 649766 2245653
2005-06 826389 2719493
2006-07 967925 3310038
2007-08 1155810 4017855
2008-09 1259671 4794775
2009-10 1489268 5602698
2010-11 1638345 6504116
2011-12 1737394 7384831
2012-13 1897526 8389819
2013-14 2059762 9517386
2014-15 2292404 10550168
2015-16 2602538 11617615
2016-17 2681957 12791940
2017-18 3267331 13962587
2018-19 3710464 15432067
2019-20 4125948 16799963
2020-21 4794299 18844578

gia : deq e Rfcafesy o sfeam ghmm, 2020-21
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IR 3.3

T gHATEfy ® Hifgewh omuR o wew H uRadd & W
AT Wik o g€

drferent 3.5: Hifger MR ¥ sgee o Wid (&g |)

Erl g % & AT YR | RdT Rere
IR o 919 geit g gt | Red d% | A% & 9
& 9 I
7 S | % @
1981-82 15411 937 14474 168 5419
1991-92 63738 2640 61098 885 34882
2001-02 250974 10179 240794 2831 84147
2004-05 368661 12347 356314 6454 113996
2005-06 429578 17454 412124 6843 135511
2006-07 504099 21244 482854 7467 197295
2007-08 590801 22390 568410 9027 328447
2008-09 691153 25703 665450 5533 291275
2009-10 799549 32056 767492 3806 352299
2010-11 949659 37823 911836 3653 423509
2011-12 | 1067230 43560 1023670 2822 356291
2012-13 | 1190975 49914 1141061 3240 320671
2013-14 | 1301074 55255 1245819 1965 429703
2014-15 | 1448312 62131 1386182 14590 465561
2015-16 | 1663463 66209 1597254 15451 501826
2016-17 | 1335266 71142 1264124 21091 544127
2017-18 | 1829348 69635 1759712 23907 565525
2018-19 | 2136770 84561 2052209 31742 601969
2019-20 | 2447312 97563 2349748 38507 54388
2020-21 | 2853763 101935 2751828 47351 698867

gid : eeg e Rfeafca o gfeam g, 2020-21
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by (. emF 3 USRI & fefvor

;"\\ IT;: F%&{;\-.\.t/,-l HE T B TS M@, HIFG R, S HI L AN o6 qodl hl
| [Pl ST e ok e e o A T e w3 T
___\{ Vel Heg § e w1 g it v w1 i Ievd 3 o o qed

w1 Fuifd 3 o TeRHl 1 90 O § GaH Ygifae Sushl e
Higel 1 faem w1 a9 dR W Aiedl o Wem W 5w gl
1 Ygifder =@ FE 61 T 621 Sl 2, S—srefemaeen § efith
Hgfg i Tafy sTgal |l 71Ul HiAd ¥R § gig 91 R | g
e o 1 HROT B Th E A 3 9 ufterd o ey o wdr
Ha T 3a: 5o eH Tt ufterd foreiw o Feior @ eam ohiga e,
@ &8 o Al uRadl o qedl wi R wE =ifew) Iw um: feRe
ff Tgifder A 1 y&dt Tee 2, 9 92RY wkeg (Ceteris
Paribus) &1 9=l FEd &, @ wies oo € ‘Al o= W
e ®'| &9 FrefafEd v 9 39 gfEa W R w wwd 8 Q)
TN ¥ < IRedl x 3R y w1 Ged Frken o faw, g9 wem
FHF H x H1 9o y o & H foed € iR 3@ ged &l @
iR o giaeenfya ¢ gl Tt 9@ wd 21 g fafy oy wm
Trfte STy W ot d B 39 1o W v srederaen # Sifay awg
&t Ui Fiva qan fom =9 & foT T8 ™ o a1
P HU| W FAWE W A Ygifae Afed S WAE 6 gl
few Ty fagia W eneiia 2l

4.1 FHY AT qAT THR 3TAd

T 3T ok diel A § g9 3u9n, frewr stven fodt
srefegerEen | SAfan aRgeT 9 Warell &1 Fa i (TR W] 3AR)
o oy H S1Ed #] goh &1 T wE % & o7 e ©1 eremrg2 ®
g1 TANT Sl o o § gen - ford ferdlt srefeeen & ofarid
& fRu gu ¥ ¥ Icure nfafafien s 49 % 9 T Sl 1 ardtas
o Wi Bl €1 3 ARdfesh Tefel oieish qodi i, §9 I Wl I
Foned W19 wed
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AT 37 9af o1 v f9= el | foman S Hehan @1 SUMM 9 98 qal e =
gahal T araa ® foedlt ffvea ad o @l 3 foea oM T, afes 39 @y
H S AN H1 Rt A @ e SR gH @, e w1 e 8 W ©
foh Scaee 4 ool Wa-gE W ferat |ET W gig i ASE SR €1 98 WeT 39
e @ = off € andt 7, foa & Saare 97 oifaw &9 @ X it @1 9 ife
fF IURH oW ok 3Ad T AU WeR H 100 T. eI I A% SIS I ASH FAI
g1 o7d: 39 94 o 3R fEifea fawr 100 % 21 g IR ® SHant swged i A
Y Ty gfg o RO k! Tosha wEn | S® uRwr 9 etk gig g ®, i

o ST o= I Ao oE ot 38 SAfafed wi #1 9fd & fow 39 ot YR ¥ -

30% U i a% oAl TSl @1 Ad: a¥ oh d H U WA-g H had
(100 - 30) & = 70 %. ! gfg Bt 81 SHen Frafoa Faw 100 % €, Sefwr ST

gonef e Shaet 70 % ©1 3T UReal-suw, o steen sifow aeqeti o feia o

IS goa 1 e S9! T A9 Fed

Wt v H, genterd 1 ovef € FEfea qen genet § sifwm ®, S A § gam )
2Nl o fraior &t e & fou, =6 s Am % fafe= serel & feifsa e

HT SHHN BHT AELIF ¢ Y, T FEl ki @ B

41,1 SUART
YA A/ T G Hequl FURO SRe] S €1 UH SUGHT Hel S qel ST

T HeY H AR Ll 2 Gerdd YN Hed § I8 9 Sl @ f6 o o ufteda

e o WYU-|Y SuHm § fer ¥ uRedd g 21 T weE, A e g of
Al ot o IUNN @ BN € wEifh SN ®1 F€ OGN 9§ Wad 8, 30 @A
UGN HET Sl Bl BH 36 o i oAl 38 YhR Y Tehd ©-
C=C+cY (4.1)
T@l €, W &7 N A T U = ¥ A% q Tedel ¥ ey o 8-

WS UGN ¢ a1 YRA SUNRT (CY) | Was UGN o g SAfehd feRan ST © den
Tg I UL I AT T S 3@ W WA TN A @ ok YA TH W F 37 @
W@ ?, d 9% w@ad UGN % N0 2| SUHN K UG SFeE, oy SUHN H M

w faske 1 <ol 1 AR o A 1w ) ofs @ o RS9 § e s T
gfd (MPC) 31Hiq &1 gfg shftl 36 3 H qRadd o W SYar ¥ 9Redd &1 T

% ®9 § THSET S Gl ¢ MPC=%=C

3T, BH I8 3@ T MPC o F1-31 91 8 9% ¢l 59 o9 § uRedd gl e,
dql 399 (AC) H BH orell e et 9 ™ (AY) H Uitedd 9 SAfier Tl 'l

Thdll ¢ H1 SAerhad 9 ‘1’ & Hehdl g1 TEH R, & Fehar 7 T o H wRadt

BH W U T U9 | 9RedH A W) 39 fafd ®, MPC = 01 9mIE: &
T 0 qA 1 o e | g § (0 9 1 i firerse) | sEent o1ef gan o et H ofg
T W, AT U UM § foespa o gfg T I (MPC = 0), A ™ H gH
Frelt Wl gfg I ITFR R G R JM MPC = 191 TR ™ H 9Radd o Tk 9
Y 3I9AM H URed & (0<MPC<1)]
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gafe srefome

TH IR=T

FHeul HIC foF Fo’ TEF Th 9 T FGH SUGT B C=100+0.8Y T
fean ma 21

Tg 9l & T o9 wowew § w1 ff o TE B, @ AN 100 & H
TR T UG HTA B| HOURY I TGS SUART 100 €1 THHRT WHid STE yofa
0.8 21 3HhT &1 © T A wheweyl § 100 & 1 AF-ghg B €, o STHT F 80w
1 gfg Bl

U, B9 T Teh AN W&, Sl ki <@ I I HI g€ AN T S SUGH
T fma T o wssl H,

S=Y-C
TH Hiv §=d gafd (MPS) &l 3@ ® gfg TH W 99d | Radd & T &
&9 H qRwfE s )
A%RSzzéélzs
AY
Fifh S=Y-C,

L_Ar-0
AY
_AY AC

T AY  AY
=]-c

LAl
IUART |t yafa (MPC ) I8 3@ | 90 8 uRedd o horasyd Su9r ¥
o 1 ¢ @ W o & o S % w4
Hrwia srerd ugta (MPS ) 97 3@ 5 9 Sehte IRad oh Thora®d, g9d | qRadd
21 T8 s W Tepfash fhan S € iR [-¢ o =0eR e @1 8ah ffearef € s+c=1
WWW(MC)%%WWWW%&?W%l
aﬁwmuqﬁr(APS)a%uﬁrmmW%mhél

4.1.2 fodor: fraw =t sdifasw ISt =iw (S8 fF 9=, o[, e 3o, stofq e
FE @t = 8 afgsr o sreferaeen &1 Sacs emar ¥ 9fg @) A 9fs @i
SRS H HA-G&l (FIR A 1 k) | qierd & w9 § qiwfig fan s 2
e < fop Frrowr ol (S-wefi) oft affaw el w1 WM B A wed "I 1 @e
Heged! aeqd el 21 forelt fXu gu o o wefiei o1 S Scare B €, Sk WA S
I8 =1 T%gelt & S H T e € afeswk wE a6 d ST Hard ot S )
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I 1 Faw Hel fofa, S f T weiel w6 wlis, sfuehie: oS @
AR T W R e 21 fohg S 1 gfte § B9 UE 9 o © T %H ' ay
S wen H e S H1 A SA @1 ety e /i i g9 39 R fora
HHd o

I=1 (4.2)

Sl T uensh feerier €1 T fRu g o o sreloraen § w@mm (fean gan sremn

Sfesiia) Fae & yeRid w2

4.2 -HT A U 3T ohr ferivor

TR Med teforawen | oifom oa%g 1 FRE Ga%d /i1 uE a&geti | 7
T ARG SR = IR YA I o 1 A w6 €, 1| AD=C+1 |

THIHT 4.1 3R 4.2 B € 3R [ geai 1 gfaeenfyd s W sifaq a&geil +1 o

AT 1 39 YR for@n S Gehdl 2
AD=C +T +c.Y
Ifg 3ffem oig SR dqeq o @, df 39 39 YR forar S Gk
y=C +T +c.Y

Wl v eifan o%g 1 yenta sten fafsa frld @1 s@ weie @ < @

7 C 3R T ol Sieshi T: 30 YR W fhan 1 Fehal 2:
Y=A +cY (4.3)
SEl A =C +1 iefeqewe 1 el WE oOd 2| arkdel § e o4 ok A
T Teeh Ta=-T9= YR W TaER Hd ® SR sreferae o Siee frafe suwm
T H YRR FW daen ¢, 9E: fer @ wa ?1 fRg T A wmm-mma W
Sd-deld Ul Idl %|
el Wk O ST S HT B, THOT 4.3 Wi W SR Y U sifaw aqe Wi
T Frid steren feifs ofd i wefeld o 21 g SR, JE SR w1 et
T sredoraeen § Sifqn o 1 YNt steen fafs e | wefiia S 21 5 sifm

R AR IR SefeTeRen Waed # e § e €, Al wentv ufd vt w1 %

T B B 3Td: THRLO 4.3 i 1AM 2 & ARG o @ik 9 g &
wifeq, S foh =g aqeran & foh oper Frid o1 =rened g gawn sredereeen o gene Susm
IR el e o el AN o ¥R Bl 71 A aifqw owg & frla @, S foh Scacs
forell T o o Seare B o1 e shean ® Sifom o w1 ety Wi | ©,
G 4.3 & TEl BN MEM H Wik 1 AR TN @M, T -G w1 ST

e FE SN e e feen S =ifey R weRE o Wi et wH o U

& @l 1 HoEE § URed 1 HiorRgE e el S ¥ 98 Rk A S 8
el 21 AR AegEl | 9fg B €, A T o wiegs! o §, Siefn Aerget § e
9 I8 R Aol Fae 1 Ao e < SRl 9 g 8- 1. wd fafee wroi
U, B T T T8 W 1 Tl ol © (s fEfa Aot few ser S )

2024-25

k)

Mkl Mo felte



gHfe a7efamey
TH IR=T

2. ardfek fasht faifea fost @ %9 =21 ST &1 9 ®, S Al i Herger o
Ifg = FH FE g I T (W AFEITT gorgE fEw wer S €)1 r: Taty
frenfea Y fFafsa c+1 & arferes 2, TR off amafaes Y amafass C+Y o sRmeR
NN TRETeh araTed @t Srit 3N gene fraer ¥ urel w1 smfima 9o &
w0 § arfaftem frrfa = Ioriar 2

Tl o1d en erferaeel W WR i WifHe witl Sifaq onqei iR densti i
e | R qfad i ol TR % H&A HEeheld 1 Wik faewer aeaima
TREd *R (T) 3R TR =5 (G) S IHT e9R faweior & w@em §, o weam 9w
fehall T Wehdl ©1 o1 HHI a9 URERI w1 @@ TR 39 =9 (G) o HIEAH § WHE
qim § gfg T 1 O AR, TWHR R AN IRERI KT ST h Tk AW A oAl
T ST SHH FANT T Y,= Y- T Wl 2| UER 36 T 3T o hoad Th
39T 1 B T SUNNT o U S §1 3Fd: TR Wl WSl h o T weie 4.3
¥ 79 &R ¥ uRads & e

Y=C +TI+G+c(Y-T)

e ST T CIR T 1 T8 G-c.T @@d 95 A H i & 5 81 399
forgero o whig omcHer UReEde el BT €1 WXerdl i e §, TH TH 3T o I
9§ TR & R SR e T R |1 g ot seed ® o WeR gR emifia
Tgeel Y AR XU MY SuSH oh for sreferaen o Seurfea sifaw el iR Seneti
% ol oo, fd ehel o] SR AR €9 W T T o GOF B g1 Tel
Y 3, 39 1™ % P ;W WM H TH Y hI Gkl Q] IR LA T 3T o6
w9 ° gfead w0

4.3 @Y AT | W 3T w1 feiver

AT AR BN foF sAfte snfele fagia o sdfa @ €9, T% TR A w1 S ufid
o G 1 favelou wd §, | IR Ufd 9% Wu-Te wHd SR Gqe HiAd Hl
fuifia e € gt sreforet & &9 1 =ROi o oMl ¥ed ¥, YoM U ¥ ¥9 uod
TR #I ferR § A gu % THfcqes dded & 9 S & R RO H, 81
o i <o 30 € IR qufteqes Gqer o foaveiun &id &1 wHa & i fer
A 1 o SfifaeT B sEeh Tl S Ror 53 S wehd €1 (i) Wem WO W, e
YT WAl STl STefeTeRe i heu H W ©- WA, W, Sften| G feerfa
o, grouH yfawa &1 fam @n) & g et eifaRed Iaed o fa diiq e
A gfg SO F1 I Hahdl 71 THl, FAd wR H uRadd T&l eiar = Safsd 7
H qftedd & S (ii) I8 Th Selihd 9Fdl © S OE | seel S

4.3.1 feor Fma WX o W e AUITEta Hae

(A) TG G
S TEe WHSAET S FeRT €, SUENTAT i HiT i KU MY iRt g e e S
ekl ®

2024-25



C=C+cY
& ¢ Wrh e 7 ¢ 3R
dwia Sy w9 R
W GOy i AT g fhT YR
e S Wehdl €7 39 Y¥H &1 SW
o o Y W g &
AU &G 1 TR0 HET TS !
Y=a+ bX a{
T X FR Y W ? 3R ITh
e @ GaY © a 9o b feie @i 41
%1%34.1#3%{%@@?&1 VS
T 2l Tl ‘a’ Wy o1 W
Y fe@man T ® srufa y o

L
>

Y=a+bX

qod v x Y Bl 21 (b fers ¢
@ # e ®, sufd Tl Y
(m)0=b C=C+cY

3YYIT BT - TR

I TR 1 ITAM A g, STFRT
e F T GRR g9 ST Hehdl -

? 6{
U % = C=C+cY 5y

o . @t 4.
S ¢ = ST weM W oetaE o

8% wor - et oo
w fgasie Hdfew, sffm Am s &1
WA E ¥, ween SUNM M gE | A
frammi |

fraer we i 39 YR fg@mn
Tenl=1

% ¥ 39 Afgsia 314 & S, _
Io aUR FoE ol afasia @
g fe@mn T R

39 Hed § [ WA ¢, o
a8, o oE 9E w2 AR AW >Y
F TR D ot

Taed 4T - W gegid

a9 %o o g I @Ed ®9 H)

2024-25

)
\\ /
;\
3

- r

a\(&

/

o s,
...
4" ‘/“D_‘}ny
ladjRE 4
Mirko[} e felte

~
7,



gafe srefome

TH IR=T

T 4T - AR g ghd

& | ®ed 3 % Todh WX
W FHA AT (S S9A + Frew @
W Bt ®) Wl fE@E #1 U ok
ITER, Eh a8 o1ed © T wme
T Bl SEAlET SMHR W SYET
Td G Herl i gl ww fhar
S ekl B

&

qg—l"
OM=C
OI=1
OL:E+i

Tt 4.4

4

GHET HIT 1 SYGNT dT 99 Berl &1 Searedy

HIYR R SIS HI I 47 STl &l

TS A1 Hed YN Hed % 9UMd §, S1Ufd 39k 9 @a™ C o &
AH &1 T8l waE fea s gear & f5 ¥ W Yoy ®i sk gedr el

THfte STefmeda 9=y Sqfd ge
=fte srefemeia fagra o, &0 gfd
g% &1 34 fox @ fe@m ¢ et
H1Ad IeAfEX &7 I qen gfd A/
i &fasia e1e1 o Bl 2|
qafte stefvme fagida &1 gom
e H, 84 S &1 e 0
od ¥ =i, ¥u gfd Teer GDP
F TAd § HW AL A g
aren AqF T s 2, it 3
9 Tl YRR o SUIe U

Y Bid Bl GDP 1 %o i &R
F 9 g, A gfd 9 s s

e gfd

e gt

45° H
D

4

1000

@it 4.5

45° T ® G GEHE Yfd 9%

GDP, Y

3 qed R 1 HIT FaE T& e gl w39 gwR w1 feafa w457 @t
@ | fe@mn o @1 e 457 1 @ w1 gg favivar @ f6 s weds fag @
T aifasita ek seafur fderes g

T ofifse fF A fig W GDP 1000 & 21 gfd frat 1 S@i? ) @ -
%. 1000 1 H19d oh qed HH| 39 fag ®1 hd fe@mn S g 2 39 2
o fag A #1 aoat ofd fog B W @, S 45 &7 3@ qen Seaier W A

yfq=eied 9 i =il ®)

2024-25



qqe

qqe &I, TE R, A o
A @ Ufd w1 T o T A
@ fe@mn s 21 (o 4.6) 1 97
o Ufd % SR ¥, Gqer e
I 9= fag E ® 3R o &1 9=

45°

TeIfTd TEed "I F gfa

T Oy, T :
(B) sherTfurdara dfa (=am fafer) _ Y,
YA 9 |7 =7 +C .

I+C+cY : Wnﬁrazﬁfam .

ARG T 9fd o = Y
T T AT TEvThdl € fF gfd wdie ®1 ASEC ST Aeriet ¥ Bt @i i

Aeforaeen ¥ Afqw @i w W kW ¥ @l 3@ feofa o genfoa www @i

= YN wHE i

C+I+cY=Y
Yd-¢)=C+1
C+1
“(-o)

(4.4)

43,2 99T HOT ¥ UREdT Rl ST q9T SATET U THIS

T W ? foh T 1 Gqfold WX EEg 6 W R s €1 e afe wHy At |
Uierdq B €, @l 3™ w1 Hqferd &R o qieds giar @1 98 fretetad § 9 fae
TF A M gRiefE § 8 e o-

1. SYAN ¥ gREdT- W@ (i) ¢ § gRedd, = (i) ¢ H qREd & HROT e Gehdl €l
2. ot o aftad=: ol qe e o € TR e Toed 21 FEit sHe ot shad

T ¢ TR 9% o % TR W R T wwm o & efafed off 0 Wg ¥ W |
g, S o TRl gfad X Hhd 2| TH HEUl Rk § Wd hi SYGedl WrE

1 A STl o9 i ol ol 81 Th 39 ek © oA i - oS i I
e @ f4f &1 o 81 S w1 S g0 W, B i g9, fEw ® wH wE
1 2t 31 o7y, 37 B9 frefafEd Ssexo w1 weEdr 9, fEw o gfieds w® st
2 <hixd Hil
M e, C=40+0.8Y, I=10

79 feufa o, afea o (Wliehtor 9 9rw) 250 € W B1 o, HH ofifee R
fO9T SRt 20 B ST €1 W S Wehdl @ foh E Weqfeld S 300 BN 3H WE

|
Y=C+1=40+0.8Y+10, @fer  Y=50+0.8Y  syeran Y=71 08502250

2024-25

¥ |

Mkl Mo felte

LT et A AN Y



gafe srefome

TH IR=T

H off 3@ S ghal g1 AF H A

ofs faw 4 ofg & wwo w8 | T

Sifeh el Taa F 1 Th 999 | AD, = 2 =AY

%l E ATACY
S N e g gfg g €, A T J

@ W@ AD, W H AN FAAMR | AD[ T~ =2 E. "7 TIG

forwe et © ol AD, w1 fefa w1 | A

T w ¢ FRT Y, W ae wi ®

F YA Y F?, s fFfdoYy =Y E,
% Wed W EF % URA % auex | o 47
1 HIY B §, S ST ¥ WEd g a7
=3 ° gfg o aRomEEy 3
e B 37: E, e w1 ey Fe s sAfqn o aeR ¥ FE gger i g
& fau =5 39 fag =t @ w0 B, Sl T g A6 W@ AD, |, 45° W@l &
iR Ul T8 f6g B, W el §, St T o g #) fefd ot wmw |t o @
T HAN: Y, 3R AD', B

oM @ fo T dqed frid qen 99 |9 " B,G = E,G % 9 | gfg gt
8, St @rM =™ AT=E,F=E,J ¥ v gfg 9 eifs 21 of: @em = o
Rfeh 9fg 9 wdia g © o gmea | @i frla & dqer geal et g
Tedl 21 ThE HROT ¥ gEE " SR flq o W o § Ui 9fs o SR
g sffue w2 uiwmr § gfg el 32 soel ==l B9 @e 4.3.3 § &

4.3.3 TuTeh feRarfat

fUse @€ H <@ T o R, Wad 9 H 10 S I IRedd o W, ddfed T
¥ 50 T W1 URedE (250 W 300) B Bl €W 39 U fmAaty oF gR =
Thd & fEet e =@l % w2

sffam aeqeti o Scued o g, g, fF iR STH S HR*! P WA @
21 YCIe HY AU SUKM H1 ureta § aifaw aeqeti o frld % el god i
e o fafa= wnel | fadaf@ X fon S @, S swAen: gm i Al St
&1 A, g H1 @E A €A 71 9 o= g S % U Tl 7, ol ey
el WAl 21 37d: steforewe W WHE ek SR 1 AN, UK od, Sffaw
aegett o frfd & 9% god, A Sl SR oh SRIeR el ¢l S S0
o, stfafea fia &1 gea 10 &1, 99— ®Renl § ®Re =R & &9 § faakd
T 5o a1 ® 8 39 yehR refereen ®i o W 10 &1 gfg el g1 5 7™
T 10 *1 gfg gt €, a9 SuH =g | ot (0.8)10 ®1 ghg e €, FEifw
SUGNT WO Al S W1 0.8 (HHid UL wgit) = i €1 I e
R A ereferaeyn W HE WM W (0.8)10 T ghg Bt @ A TH: (0.8)10 o SR
sAfemiT Seo= il 21 SEifery orTel Seured Wk H UH: T wrifud & ok ferg,

2024-25



S oH faifsa ffa o (0.8)10 1 gfg a1 B1 <@ 30 etfaftaa ffa =61
SCUTEA o el o Teq fodfia Y fean smar @, df eteferereen &1 319 9 (0.8)10
# gfg Bidl € S ST9 | F@wT (0.8)2 10 8 Sl g1 YA: SE gimmr |
sfemin 1 scafs e 21 9% iR Tk wh % oK g W A PR W et
31 v =% § I ST H R A0 % f e fri ¥ gt w § ek

U 39 3rfafted ScareA | oot sifaftea ot &1 W o7 3uWm Wel W g .

T B IR TEH TS IR W YA: AT w1 gee e €l

oa ffafad d@fas (4.1) ® 7@ <R § wAw " iR frid & qo o

e i I S|
Arfetant 4.1: ifam a%g STSR ® U AL
399 qHE HIT fta/ema
3N 1 0 10 (% SIa) 10
3R 2 (0.8)10 (0.8)10 (0.8)10
3R 3 (0.8)%10 (0.8)10 (0.8)10
3R 4 (0.8)°10 (0.8)°10 (0.8)°10

ERIS

T SR W eifon axgen o frfd o goa (ereferawen 1 o) ® 9fg A -

Hfam wiem & F T T TR IR T Fiem | stefomawen § o UG =3
9f5 @R 3@ We 9o A1 % ged ¥ gfg #1 9g # W ?) AH W o wiw
T F s et % Pl F oty - me w3 e B T % AR ats
I W Y B ST iR hie = @ i % o o § i aneE 1@l

2 T Fed & fop ofew e % Fol B wefan w0 9@ o, v a |

1 yef¥fa et B eifam aegent o ffa o et 9fg &1 9w wE & T wd, sifm
HicH | T S @e ®1 A Y ST =Mfeul

ST
10 + (0.8)10 + (0.8)210 + .......... 00
= 2 cof = A =
10 {1 + (0.8) + (0.8)* + .......... = 165 = 50

3: WEM 9 ° IR gfg § Fa frla o dqed g § Afusw gfg =t |

21 sifqm aegetl o ffd & Wqem 99 o o 9fg 3R W =g | amfas 9fg

¥ ST 1 seferawen F AT U wed ¥ TR W@ R O10 3R 0.8 mE:

AT =AA T mpc T i USRI w0 21 371q: 0% 1 (9=l &l 39 YR
foran s wehal B

_AY 1 1
frfd T = 5= 1-c "3 (4.5)

2024-25



gHfe a7efamey
% IRET

ﬁAY@mWWEﬁWWHW0=mpC(WWWW) HC
f&F TR HT AER ¢ ok qea W AR F B S-S ¢ Twd €, e ¥ i
Bt STt B

Taqeataar &1 fatreanama

Ifg teferaen o |l TR U ™ Y §=d o AU i 9@l 3 (AU AR
efeeeel 1 S+ G Y9 9g S ®) o srdeqeen # owd & gl
T ¥ gig T8l Bhft e S99 A @ d=d H HH SWH A I8 SAUREfdd &I
79 qiomm & fudeataar @ fatemame wed € S 98 Sda @ fe &
Aferek fadert &1 9 ®, @ 9 wHEY gdad € S9d w9 21 98 uiomm, Tl
IH9e did el €, fohg oedd § AR gR U@ Y Hieel 1 S 2
TH ST W AR R wd € 7E ofifSe, R Yy 1 R Sger = 250
3R N o o9 o WY § wigslid el e {9 Bl € SehEE o At
faqelt o < €1 T Rt 92 g5 steren Rl o o Wl o Heiw
Gl % RO B Tohdl B 39 T ®y ol oo e | afusk qiferor eIk
IRINAT o o B o7a: feforaee &1 §miq s=d Y9 (mps) o 9fg gl
2 @ren faemeda: HiHid SU9RT Y9t (mpc) 0.8 | ST 0.5 @ Wl 81 YRiweh
HEA-TR AD", = Y, = 250 W, WG YA Fgid § ehiEHs g1 T SUHM
=g H g *1 "iask e, S g9 W, AD=A +cY (0.8 - 0.5) 250 = 75 %k
GRAT o SR | S8 SUGN = W EE sheldl el ST Wehdl ©1 U8 et
34 €T G 8 Fehdl § T HEia sud gt o fRet S R 9 uRedd @
w8 ¥R 9% Higdd & uRed # gRedd o Theea®q TEl gl g olfhd v
T AT K 75 9% B El §, A R v, = 250 ¥ fiREe ot TSR
speferewen § 3EY 75 oh SR q AUl Sci el B MEE § Al 99 ge
Tl § 3R ScUSH SR § Tgor i GHRAfuA o fow onTel s W 75 i hHl
F3 1 fofa war @1 fohg 5@t o1ed @ fF orTel Wk W SR e SR ot H
75 H U BRI WS AF H B M T, AN AWk ®F H UG H
FIA w21 Fhg 3@ 9R dmid ST ygfa & ¥ ged o ogER, S R 0.5
2, el Bl B1 SYHN = 3R THEd Wi H 39 WK (0.5) 75 I HH Bl €,
o s o g eifergfd 1 goe = ?1 e Pl ¥R W, S qA: fia o
(0.5) 75 1 ekl Hd &1 @M w1 3 3 ok FER T T IR YA =
3R HEe | W qA: (0.5)275 1 BE BT Bl TE URkAl FRR S @@ 21 fhg
ST iR Wk o W9l o Yodgd § IEM fRA ST Wehdl © ok wiwen |
| eIfqRer g @1 frfd SR @ Wi % gew § gl fRa g #7 Afg erd
e
75 + (0.5)75+ (0-5)275 + .......... w I Sg ¢, qf frla o et s,

75
1-0.5

=150

2024-25



Afr meRt 1o @ fR srefgeen ® o1 Wqew ffd s v,= 100 2

9 T S, =Y, -C,=Y,-(C +c,Y,)=100 - (40+0.5 X 100) = 9& 10
F1 g9 X W 2| A Id T oh Sd SAR g9d S = Y, - C, =
Y, -(C+ ¢,Y)=250 - (40+0.8 X 250)=10, T&gd HHG YT Fafq w|
¢,=0.8 37d: steforaeen § 9vd &1 ol goa ufafdd war 21 e | 7€
I gAfe i W 9 difhes fegel &1 favelmor &t ®, S R —
* STCTT-ST I T AR Fqul % SeR T #1 Rl 9 f A W safE
w9 § ol o arelt 9fshan oF HeW H oTegEd &Y TR foha d=a fean S -
Hfte 7R o fovawu &1 Wufs fawe-a5g =01 8 - @ &9 9% f9sid O
H omamed B for stefomaen W @ 99d H M T2 T SR, HA d9d &
geft Fewl w1 qRemH SAfRTTa
F9q folm o 9ft FRe %
I % dw W T 7, afes | AW

U D AdAfuw 2l ‘ AD <A+ Y
o A e E A | B L
¥ OoR® ®7 ¥ TR # R | AD = ’ 7

ferel e A AR R g6 R A
ﬁﬂmcﬁvﬁaﬁ?%ﬁm%,aﬁ
@ FW W AR w gEd &
diia 3UAT vgfa o gfg stemn 0 Y, Y v
drrd sod dg W B W, W | g s
AD I waual § & e @ =~ =
AR W A= B AR geHdl B AII F FRIMTE g AT 3@ w7 A #
7q feafq &1 festien Yanfas o g9
4.8 ® fman e 2l

el & IR 9o A =50 3R = 0.8 W Fiq &1 Tger goa iR gHed i
THIRT (4.4) H —

50
1-0.8

TR & gREfdd 9 ¢ = 0.5 % il ffd iR woed Wi &1 A1 Tged
T 2

Y= =250

.__ 50
Y."1-05

Taer i oIk T =i | 150 T FHH ¢ 71 SR W Tq@ T €, 399
Ig fag el ¢ foh 9= & Fa ged § *1E ufadq T |

=100

2024-25

k)

(&N

Mkl Mo flte ™



gafe srefome

o GHeYTd

4.4 HS 3T TehoU-Td

3T WA 1 AE XU F W, stderaeen § 9 fuid, ISR o TR 1 S feifa
F , (T9K TR W, Th SERT Fer R four #1f5@) | 5o g 1 gan &
Y &1 AD &1 9Ma1 gR1 feifa frfa o1 =R eiferd w9 9 =@t fefa @ g e
W Y&s USTR H 2

7ot ISR 3719 TR, 3TF 1 98 TR € W&l SR o H0% HRe, SR Fiehar
¥ goiqg: ISR €1 AUl A5 e fF Y # AD %1 GHMAQ % foig W 9 9re,
gareAl o qof ISR 1 Hiaw TE T G w1 A o A ® fR Al sue d @
B T Sw, @ refegaen o 3 o1 TR e S€oi, FEY refeaen § SR
Syasd €1 Frfd 1 9 TR, S % 9ol ISR o TR 9 eifush A w9 7 Gkl
21 af% g @ma & qul ISR @R @ %W T, @ T8 @i © o 6 gew e
H IR T o fod wafa 7 21 ge feafa =@ A w1 feofs wead 21 5o
et § FHd % @ S ¥ O R/, AR A HT IR TR, b ISR R
TR ¥ wfush €, @ U@ e € wifew i, gof IR W Sefed S R 9 ety
% 81 g8 Teorfa srenfers @i &1 feufq e 21 309 <o § #iud 9g Sl 2|

v ferelt feie iHd SR W SR o5 R Hued HiT, 9 gid o aUed g €, @ e
TE] AT IS IR Hqe 1 ferfa & eiar ?1 sifan a5 ot gee |1 § genfya suwn,
FoATRTa FeieT, TehTl &5 3TIfE 3T ©1 31 § SohTE i o Sl YeATyrd SuH § ghg
T ! HiHd SYHT Y9 hed €| Serdl i 3fte W, sreferawen | i a5 o T o i
o foIu steushial § &0 gued w9 U FEd sifad ong #iad iR Frad < 1 < A3E o
| eTeuhTel W B0 e ff WM o € T 39 Sivd W gHE ufd guid: sieeR 21 g uriefaE
¥ g ffa o1 fuior shee g w1 & &R R & Freifd g @1 58 guret i @7 fagra
e 2| W = ¥ g (B9) o HROT Uk FihA o g Afad o o wEed frid |
I e # gfg (gM) =t

TEE G o gfd

T BRI

ERIP] e 39
i 399 ggid B IMGCREEN
-G | SAMIYd qiedy LS IPR I EERE|
e forwe Joret w1 fagia

fqaa;ﬁqmaﬂﬁﬁmﬂm a2 U

2024-25



2. geifera A iR zrenef frowr & oot @72
3. “forelt Y o Trmife forre” | oMy P wweR €7 Y@ # fRE waR fre e g sW e , o T
(i) @t Tt B 3R (i) 39k 3fd:@e # gfg Bl B g
4.‘9%@#%1'@1%?@ﬁﬁqaﬂxﬂaﬁaﬁaﬁuﬁsﬁtmaﬁﬂﬁﬁﬁ,mamwm(/ ~ y,
o \/ Q@

E’@ 1. < S TR R et $2 7 B R i A vt © e 3 \’%E/
5

= Uk hY W N7 . l
5. Se T A IR SUERT = (4) 50 U Te Bl AR WiHid o= qg (MPS) 0.2 991 v
3T (Y) T 'R 4,000.00 FIS To &, q G To&d |11 T | I off sand o

w3000 ; J
W/ L

AT UST .l ‘A#M/‘:

T, SR IR ¥R, TH. 1990, Asmlziiiaeg (qeet T 3 63-105, fenifea, o 1 ] :

/rfk’\fg\r‘

| 25
PH"\ A
LR

—d ——
2024-25 \\‘\"". -
]



AR SV

12106CHOS

RN &SI T g TaeeT

FqH AT H THH R 1 URET T o &9 H HEEl o1 g
el o T Fsft & o arfafied, TR Bl & S Tk Hewyol gftes
Tt 81w srefegercen, gy st & o WL &5 AT =1, e
referereen wedn 81 U8 ogd 9 qieh ¢ T8 Tehr Sfie & 3Teieh
B I YA R B 39 1A W, €H chdl $H Al 1 S
FO S WEH T o HwEEg ¥ R 9 B

TE ™ TH YN B WE 5.1 H BH GHH oS & FoFal i
JEIA AT Al TR AN oF Wial el TRehil =IF &1 fafi =t
U S Weh| @€ 5.2 H, T Aqfad, SifHe du1 =1 °F awie i
SR 1 ek 9 A1 hel AH § TR il T fohan 51 k| &9
Tl Ty ®9 © ol o W@l oh W, Ik (Atgared qen 5% et
@A o IUMI I R H| AF 5.1 TSR Afd a4 Uk
T SARA HIdl B TR gRI g 7 gfirent o1 gHek = o forg
of Fifearel € < oM WK RO HI g A Bl A AT

grefsifer U1 o fogeuur o | e Bl 2

5.1 TR asie—31e a9 Uk 3Eaua

Gfau™ 1 R 112 o R, & faxia ad (1e9a 9 31 °r q)
o feru, ST wiftqal den @ o1 <IN GHR § U1 T TR
T e €1 78 ' oftier foriia =’ TR 1 g asie et simon
T B Bl BTCR aSie HYOT U 1 Gau, TH & fadig ¥ o e

BN B, Afh SHHT GHE A ol HIHT Hiell deh @l Bl

FA: ) qE o W o od ¥ Gafud € 5% ohelel ST @M
o wnfter foran e (RS9 Totes soie Y whed © qen fieer el R Hi
Tofa den REl § e 2, defv e sff kel S €1) 39 @il ol
Tz o f, Teel TR Sole o SEYAl ol HHEHl Hewqul @l

5.1.1 TR owe oF 3Evd

TEHR SH-HeA0 sgH | agd Tecqul gffert ot ?1 s fom,
THR Ndemaee ¥ 3Fa JhR U eed Il B

2024-25



WEHRT TS HT 3FST FHr

ThR Tfyea awqeti qen Yaneti i Suers e §, f5 Se-as o gRl Sueied
TE HIEAT S Wehal A IuAFMST A IcAgehl | fafma o g Suere &

AT S ka1l 38 FhR F1 TEG3T o IR0 §-TE GRET, Teoh qol THW >

e, T ardsiten awu Fel S gl

Tt areatl 99 wUS, FR, TR Gt 9o Qe aegetl o i guern g s
Y A R €| Teen A g8, T et aeqd 9eft o fo Suetsd ® o gk @y

e s &

G & A1 S Ted ®, @ 3 aEqy 3T At o fau Sueted e @il g8 e &

S Gkl © T 39 Safed o SN den o7 Afaddl o SUAN § Ufags §ed el .

TR afs 89 WeSith ek A1 a1 Yguvl ol 3 oF Ul &1 a1 e, O STk
o et o o SUed B Ts Afed g U o 1 3NN S o faig 3HeR
STINT 1 ST i HH &I M Td: Teh T H AN ST A1 ST Fohel &,
Tiq &7 HT M 1 SUG Ufdgarden &l gl

7, Froft el 3w , < R e % fe e W w2

oY I3F W dfad fora S gehar =1 e o9 foshe 7 @S, @ euent fammr s H
fthen @A &t AAfT T oot Afrs gesfe agged & a<d o, fRer & o

% 1 9 I3 W A T 1 BT eA (HOR) qhehT &l 21 SHAT WewifTen o

FEgl Sl TT-aTasHE Fel W ¢l A FP S A Feél oft wd @ oot

st aqstl o T Yok Thia &3 wfcd & 72, ifug 9gd 9 T59a @ "

S @1 39 PaE fKu faer swEm e e %! G H8T Sl 21 Sy e
w9 9 39 S & fog qrae 6 w, 5 o qw o 9 e Gehd © a1 e
fau wiferrmr SR om= (Tae) & B ScAeH qUl SUWel oh & M
HfshaT o N Tfyd B Al el 22 Sl Bl UH H, T WehR w1 SRl i SUeied
FEM o AU TR F1 W A ST 2

TSR YT G Ereisii-er Scara= § 3= eldl &1 oegedl &1 Wi &

TR AR © TR o1 facadiomr aie & gR BT © ae T g g R

SThT ST foRa ST Thal B| WiSoh SR o1 Scured S &7 o N A WER -y

o g1 TR S Hehdl B1 W &3l b1 IcAeA WY TR gN e s €, qf 3@
greiiieh IS el Sl B WehR R Tidsiieh a&gati s oufd ol efee &
ERAS

WEHRT a5 I GA: 3TEST e

FE A Y T T 2 F I F PO T S H YAE A A ST A w SR

el €, @reifd WAl qen sRe & w1 AR (o Fsft o9 el S ) A HhR b
AR (8 Trefefeh o et sar 2)1 ot o & o S o sfdd: e & a%
gl ®, SU SAfekieh M9 el Sl ®, 991 SHH o T 9 bl wH fehaAn S Gehar
2, € 9 YA 3@ Heamdl ¢ TR &5 S&Aiail S o gl qe Y Tehsehiol

2024-25




o BN SRE] &% i WANT ST whi YA Y Wehdl €1 3@ WHR, THN AE
faaeor i ufafda X Tehdt & qon @A 1 erE-faaor &) s uE feefy § wgen
gerdt 7 F99 =e-9vd "M S 98 faacor @ 2l

WERT G5 T ReRioT F1ed

TIHR 1 3 Al TSR | SAR-=1gTel i i 8 T el & refeagen §, ISR
1 Q1 HIHAl Bl T Fel W1 R R Har & aen et A, TR o tfafiem e
&5 o TE-HUS] SRRl o oA FoiE Wt faei et @1 3 fofa off g
HThI, SIW I T UG i STereal R R & 21 fopedt off wwa o o e genan
? T A o1 R, oW qen sreferewen o o= WOl o ol SuEnT & forg erat
Bl 379 Fifh T9KY HT R I HITd Th TR o6 9% AR A= @l R, IR =
3 YAHIfeh TR R TE UEHdl WHR h G AT R TR GgH % o
srefereree o eway ST qgd

TG AR, w2 9R wH ot @ Tehar € fF eifus IR T feafa A | Sy
S W e B WY FEd gg-whifa s w9e 8 wehdl @) g feafa ®, w@in
F FH FE h O GiaEHTHR IUE I STEvASRA Bl Ghdl o

THR 1 TEGY, I” I8 T HT {T&R A & fow & 190en 36 &9 A &

fau, frerffarcor & Fear Bl

5.1.2 YTl ohT SfieRIuT

T giftaar: Teted wifeqat F wiieEt € fee s wer @ @l e s gk
Id: 3% R-Ufded wel Sl €1 3% Y e TR-hY Tord H faanfer fepan sman 2
F-ed, S o Totea wiftqai 1 U WEequl A0 €, Rl BT GHE W Gedel wl
(Sfermeh 3T Y G ®Hl o forg M 1) qen STuede Y, S8 ST # (I
¥ Seafed a&gatl | oy T ), WEges (st qen faffaa agget ® o
T ) T Fal AT |

31 el R, SR TRl R, STER Y e Haid Yok (316 gH) 9 el off ogd
TSTEel 1 WU Tl geN €, a1 THifeIy 5% ‘RSt Y’ ot ehel S €

QAT o SEYA i Wi 3 W WTaeiic shigor o HieAm 9 fohar S 2
THh Fad SE-S AF gl ®, dU-of U 1 S Sl el W 21 HH W
A SR T T MY STd &1 Y 1 X NI 19 61 Tk {99 ar erdt
21 Sfe o foru stfemd asgaii &1 e X W Yo T Sl @ Sl 99 W
# R F Bl 81 g@ 3R erd-foenfaar ot oegel W Hme W S e S
8, Safr qui-faonfaar deeht aegeti, dorep @R Ugferam el W Y i T T
F= 2 R

g TR o - o § q&T ®9 W, ohg TR g S B0 HWeh o1
wIftqel, WHR & Faw o e onier SR A1 99 SR gR YIH i T G

| R T YOS § GST (%] UaH Hal ) o YolvT oF |12l T fouma uRad g7l I8 X (GST)
&g e e, ST R T ST 99 s, 28 o4l 91 7 Shes-INTad Fei gRT 1 S[ems 2017
9 @] T T

2024-25



Nfc
‘\% 5:7
Nt/
| | == \\\D o
RUSES| 5 /\-\ A~
aTE gﬂT—T (:_ 72N~ \f! O f
| | | | \1 N J
et Y we | | | o
- | - | ’5\ | p
B -3 ?ﬁla'—mﬁ ﬁJ?ﬁWﬁ ‘zﬁWﬁ" ﬁ“’ﬁWLﬁ S A / ,L ‘{/\; i !

T | | e o o = TR = st = ST = | (“"" f
Y@t i K NS
1: TWHRT T2 & T2h .

/\L\‘

L’
ﬁwwaﬁ?mwﬁﬁwﬁw@a%lmmwaﬁ?m@amﬁ}
g WEH T3 WM ol T HerEdl oe ot wifqer fhy S @) =

ToRE Wftd & sTehe o fo fadee H fRY MU 9 e % wel W RER R 1 /QEQJV'
Gﬂ?ﬂ%| ‘-__}\i?:,'i-:‘.___
gﬁwmﬁaﬁwﬁa@wmﬁaﬂmwa\mmﬁaﬁﬁ\g S
ot o el S 0 foon T ¥, 3 R s of we o oo i N T e T
Y o B €1 T YRR W "ofa &1 fawl (S8 weste & o s o o '»\‘X/g
SR ST ST (3Te) W fownt, F9 wEwt &9 & Suml @ Aty of wed §) /‘

Y TR &1 Torcdia Hufaai s |60 &9 & Sl ¢ SRR i U gt i, i " ~f 73
< U el o fawita wofhe s g, gei Wikl deerd ¢ S WER T R/ e /)
odl & 9 39 w1 Y UE © TR 39 RO Wl WleRn S SR 3 W eEE fem s - - ) é
Tt qifd ST TR foelt i b1 st © 39 1 o1 @ fop wfas 9 TEe o !f’é;&

\ '

]

g & SRR 39 YRR, 3 Yiiadl SRU-SRE A IR-KU IARE B Hehdl Bl :-/ \
5.1.3 YSia @t "\

e oqd: TSE o s WhR 1 e a fexita uRgufeai % geW @ </<

Afafiad o 32Tl o fau fran T o 1 ToRa 9 H T WHW faam o \("‘ -
A= wrE qen fafae Yanell, TWHR R ST RO AN SR, [ TWHR SR &-f:ﬁ‘“
S Tl 1 URT SR (T pH SR ¥ ufEulaal w1 gem o 8 g €) :\T -

ot | R T g o R -*‘\‘Sj,rf
T TS | el TS o549 ! AN 3R T-TSHENE =09 7l | sier i ind
STl @1 FASHITG TSTEelTd o5 o1 Gae oheld st (T=eid dremist) 3 ol ! l é e

-
 fert Tardiereh For anfifen foritar fereror o wier €1 weq fehen ot €, o @i soie 9 ferq TTQ <A weeimeli J _ 2 W,
F AN wH, FRE 0, g2 A, I st fafrmme wef favat &1 fomr 9 9o e @) :

[ ™
2024-25 —%"7



T -G Sl BT AN o fAU S Herdn ¥ 71 R-ASEn o T 2
1 oMUeThd oI Wewqul e B, fNOH WeR gR UeW 9mr, omfde @i
IS Hatell W SAaE =g WA B §| R-FSHR o % ygE Te B
TR, WfRen Yard, SUSH, o IR U¥H T )

IR HON, @ FoN R fafayw emfad el W e swRErt R-FsErT
ST =7 1 Tk Gl I1 52 2l 81 Uiekell o5 IR-ASANT o5 1 SO0 Gl
g1 T ¢ 3R 3W e H U uies o ® TR U g 9@ dethd 3@ A o
afferen w2 1 &5 F&eT &1 SUSH Tk Hewqul Aifa ST 7, fgen sevd
el W gfg wEA g1 WEShTe aeqell iR fen qen w@reed SE gens @
ST o WEAH § Fad SUSH UM i o Sifdfe SR i, ®u W
S, @ T 3R SRl oW Wel W e ®9 9 off IUSH UEH il 81 Hehed
o] SIS o e oF ®9 § SUIHI 1 AET 2014-15 H 2.02 UawE SR 2015-16
o 1.8 wfded, 2018-19 H 1.0 U@, 2020-21 ¥ 3.6 Uk o 2022-23 § 1.2
Hide aSEE A o ded B TE @l

UG & 3 WEHR % o o 7 forges ufomaeeey difaw @ foxia et w5
ge a1 foxita <ifae o et et 21 Ui =g o sfaia gfin erfumer, wem fmfor,
TR, SR, YRR H O iR oy RN %GR Tod TEHRI TS He-WMEd IR,
qrefSieh IUHHT a7 Y&l 1 UM fRI U R SR IR Hart = & iy
foran Smar 21 oiia =9 &t ot a9 SEes ¥ dieEr R ISR d W
w9 ° aiffepd fepan San 21 39 difersht 5.1 W %H HeM 6 | fe@mEn wn @) fam o=
o Sfarfd @er ue R-AE A X wenfud femen TEn ®1 gW eRfieRol o STER,
AN GSMTd =78 k1 WY Toea-a9 oh GHM, s A R IeF de
- wfea gew i et o o S Ferd ¥ g @1 TR-FeH ISt =
4 WHR g0 yed fafay g, gmeifse ok enfefe darel ) o i =i 2

e Wikl SR o w1 U foeRer W T ¥ WA Wi o wwa 9 #@
TEadTg SIS F IESA F HRO TS Ueh Hewqul T Aifd 1 faawor o= mwn
gl oo o Hew H Teh R W ? R A 9 1 srefoqeen & wEw &1 yfdfee
? a1 TEY 39 ok oMfeer Sie w1 wey i g 21 foxi St @i aee
were sifufT, 2003° oF gRT SSie o @ A Afd faerel w1 g st 2
TeEty foxita ifq foero # faftre foxfta goi o fau dF offa =@ @& @@
2, Sl 3@ o1 T G0 HN T TR A G0N SR W o Wil o wremy 9
e =1 o6l S Gehell © SR SR R01-T8 1 fed geiima wifeat 61 Suanm fehat
SR % &9 H foma S @ 1 qerh g i el foeror o AifaEi w1 adeo
R eyl foxa Syl o frdt yhR & famem o siifac o1 fufor +@ g

* 58 YN ok eIl 1 UN A & favg uw feufa @ @ fop 7 Asm/aiEsT s yeed
1 Tt gS Y adHA &rHar Te Yol Wl o W-TErE 1 SR’ S 21 =g = ¥ ffea
YA & HROT TE SRR AGcAe el St © o e SN Tered (Sl odd i wwifane
Heerqul axd 8) W TS &kl o s GareE o dean R fauda gee e 2

* e 5.1 TR T o ferq fafr fmfor @ik s@er aread o1 wfere foeror weqa et 2

2024-25



fordta &5 § R % Wufywdiet & 97 i 8 guite sl T Has
feRol & Hehel ] S 9§ R, g WHR & ol Hqer IR =@l Sqa &
oy T sfefereen o Ao &1 ke foRar S Bl

Aferent 5.1: Sheilel TR ot WITAAl i & 2022-23 (&9 3THM)

(TFA ] TR &
yfawrd & &9 H)
1. TS Wit (a+ b) 8.5
(a) T g (T o fHae 819n) 7.5
(b) TR-=T T 1.0
2. o @Y o 12.4
(@) =S SRR 3.6
(b) 999 3USH 1.2
(c) & =1 0.9
3. TS W (2 - 1) 3.8
4. YSiTa WAl (a+b+c) Foraan 6.7
(a) 3RO g 0.1
(b) ST (e : TEse &5 T TS 1 fare) 0.3
(c) SRUT T80 To 374 e 6.4
5. UstTd = 2.9
6. TR-ZRU W™l [1 + 4(a) + 4(b)] 8.9
7. & T [2+5=7() + 7(b)] 15.3
(a) ASHNTT =T -
(b) TR—FISHITd = -
8. TSIINM HRT [7 - 1 - 4(a) — 4(b)] 6.4
9. YHfHEw = [8 -2 = (a)] 2.8
giq: sfeis qderor, 2022-23
5.2 Hqfed, TP T =reT sSie

TCHR SN 3@ o Se R @9 T Gehel 21 39 Hferd oaoie & &9 § SN Sl
21 3R Y S @9 i HT &G Tl 7, @ S bl Hferd W@ & ford,
% W G U1 S HAT TSI S H Y YT AT SAEwIE AT W Ay et
2, 1 3 awie AT el Al 81 et qerd: G o feafg et @ s =@ o
¥ @Ifer 81| U8 a9 Bl € W WK U arell o ol werdt @

g9 2005-06 oF TRAT 91 H a1 a6 ot fam gagTeieran sl fou 7ew <d ¢ T faawm

T o T @1 foTd S SRR 1 o Heielt aeregareti i aeied geregd H Ui v
1 ek IR T1efeh w2, oo Sit wurfermenor o fore faeiw wee ik fomi o forg forenfom wamemi
o SYANT T TT0T SR Wil o549 o YHTE ql Higene o folu TR w1 fifeal e €1 ad
2006-07 o o1 H gd awie faeRor i foear weE feRan a 2

2024-25



5.2.1 TYRIT 91 ki WO

S TR TSTed Wiftd | SAfren o i B, 36 feufq w1 oeiee wer whed @)
9 W 1 it & fau %F U few S ¥, e Rt srefeeten w st st
e vSdl @

TSI TIET: ST H1e TR it Tored Wiftaal oF S0 qSed 3 o AR i
A B

IS w12 = o S - I Jifaar

diferrt 5.1 & %8 9@n 3 § I8 fk@mn @ © R oad 2022-23 § U9 W
el G| SR H1 3.8 fAwTd ol TSTEa ®R H ohael S8l ol9-<A1 i enfe feman
Sl €, FS 9 SR o odH @ 3R oF W U9E qgdl B S R i T
oIS U Bl €, o SHE Hobd fheral @ foh weR fewa o W © SR steferewen
& A & T Tl B ST T IUAN Heltht = F Fo fewd w W wHA F
e o= @l 21 39 feufa o, WaHR 1 7 ot oqd faw & forg eifig e s
Gadt TSt G w o oy off HU-TR S U 3EH RO 3R =
T o1 i B SR SRR Sl SddiTen 9 oFF H i el i o fag
e B TS Sk TS o 1 U 98] W & o Ty Wideg e 8, gEiferg
T FHIA TE BT G| TG WRR SARE Yo A ST heA Taedt o
H FHId FA T 3T TROTHETEY fawt F1 fq i g | iR FHearn | ufdge
e TSl 2

ST TeT: TSRHE o ThR o el o9 3R BU-UUl i BIgehl el
Wit w1 S J
Gewel TSI T2l = et 79 — (TSq Fifads + -0 & Gioa i i)
- G g ol it Uet wiftael €, S mo-wee o o el e €,
THifee 398 /o ¥ ofg T et B SHh ST RN ki agel 3R Weieh
STRHl w1 TRt W i Tln aiferRn 5.0 W oW swd € fe Wk 9 g et
Wit Fehel el SCAE & 8.9 v o s{K 21 I8 el Ysivid Wi ¥ ¥ SuR
IR 3 A R FTIHT [1 + 4(a) + 4(b)] T THAT S 7| 39 FhR, TSTRTA =T
Thel el SR AT 6.4 Jfawrd el el 2, St o SR fe@mn o 1 TerhiE e
o1 ford Qo7 SEU-T8 01 o g B fohan SRR 3707: 36 |efl Sl § ThR b 0T T80 Halelt
AR HT Tl = ¢l o e g,
Tl ATHITT Tl = f7eeT *Re] T~ + R e i & F0-77 + forent
q B8
ot = FU-TR0 % STaia FU SURN (SN, fafay o aea deEn) &
e W Y S ¥ W 0l AR S aierdl U (TE.UE.SR) o Wi 9

¢ Sfoefieh ®9 W I8 el Wiftqal (Toree R USid <) o SR el o (e iR st <)
o A ol T Bl 9H 1997-98 o SN W HRA W S Wl i YR hid i U I BIg
T e R

2024-25



ST U § SACHIH Sl ¥ WG BV A & Tehel TSR HeT Sefewen o S \\2E
e 3R Gresieh &5 ! Yga famia oawen o foq ush fofaes =) 81 39 ¥R ( \ ‘fl
Tehel TSR HeT T I ST Fehal T S W @ T § oS U SR 4
‘amamqmﬂm%(Ww=wm+iﬁﬁmm—ﬁi—wﬁqﬁm;/\
Yol wifecrl) | TR = W Tos W 1 U a9y o 7 wwia ¢ sum o | G g e’{ N /

T 9g T U9 =@ o fa swEm fea S @ 9 fR few & faw \ ’431\“ \.;w j
TroIfier TET: Ao © Toh TR Wi SRU-UEUl SEvIshalel H Hied Bl W S \ /
A B0 1 Wl =1 o Y HT Aed TAUH ISTh A ST T THT ST -.2%"‘"‘"”7) I —
%|WW$W@&?W@%%W@%WW—W%W%Wf};_%\t‘ ! 3
T Wi " F IR Fd T WA AW H UE 98 W9 €, S ISR ;e 4\3) F £
Y T SRR F TeR W W F IJ_.H_“' i A,

THeT JIfHE w2l = GhHe AAHIT el - fae e [ :’,[J :&ééfgg:.:j Vs
"\.

et =S qifercel # faa =] e W &R g 9w =N Wil 9 & :\1}

AN HA W W T A ;:_.‘.::2-:';‘;{w?ﬁ.
Py oy N

: ':(‘v "‘\.{"\
Sl 5.1 TSRS | I - W

HI F G T SR R A gz et v At H whd e § g P W e
w9 § 7 ff ¢ fF TR 1 ToH A 1 RN i 3R TSR % W) feer '
FH & e fman S =few) =09 oIk 3 o uftedHi o wem o W el ek
I H 9fg T 1 T F 2, Forent Seva srefeqaen o Seaa=A i feeR S
BIl 21 W Wik © ki i W Tk e (S el Wil o0d o Atk et
%) 21 Tk Hgfid awie (S = S Wil SRR 2)) o ad U e o asie
FT GoH B g1 3T el o qd favomo § WeR &9 1 et wE " 3=
YTl T STEAAT TH 3T | ——
TR q fafere faftmi @ s

&
| B
N
2\

(.}

- '

Q_\{\

v

Ja§ €9 § Hfad 9 o ®R
TR YA Serdl €: TR gRI
T TR aEget SR st (G) @
e o ¥ gfg Bt € iR H
e SO 9 3 (Y) 3R T
™ (YD)-URER o ST 3K
9d o fal IUTTs 3T (D)-h1
Heiel gHrferd B 2

[AYqH BH ®U hl Wl TH
e H © fh WHR S

"qtg

’

5

=

2024-25

TSI Ffa 797 @ g1 38l i 9
FH HT G BV FXA &2

A 2, 98 g W AR T A B 39 3G9 R hed 2, Sl T o SRR Bl €

I b

A -
e
'

.

=
i

——

H.L""‘!!
125

7

S —
] .
[}

A V\
kD 2ok [Mdrk

\

X
7

y/“(*(t

Y

%

_ | = ™S

TH Hed FW B o T fovawer § TR s fd wnen ¥ s TR S 7 J [T~ )
31 IUHT e 3 TN €, }4 - -y =

i ™ \'*,_ ,
| ITR="
1% “w,\,,:é L‘Qﬁ“ﬁﬁh
\s-.\" '\i“ , fr= ij‘—‘-.—_-==s”h‘__::r‘5
ey - ==t WY

=)



C=C +cYD=C +c(Y-T+ TR) T&l YD = W T (5.1)
Y W4 ® foF 0 W YET o1 SR SU9nT § T St @1 $Eel o o, 9fe
IE AT | g T 3AfSd il € S SH 10,000 TIH Y 3 HEA TSl 7,
IHHT WA T AR ST A T ™ S 90,000 T AT w1 © T HIE Y
1T el T ©, o SeR BT WO bl SMTHel shid O FoEd |1 shi gfieteiq e
Ui
AD=C +c(Y-T+ TR)+I+G (5.2)
TR &9 H, B9 U ¢ foF 3HUTd T @ SULRT TG GHEE €9 F 9 1
AR TR Bt € SR 39 SN0 g9E A0 o | o 3 qE %1 R g @1 sae
IR ° e i ) wid Y= g | entt, 59 3w R foran s ek €

Y=C +c(Y-T+ TR)+I1+G (5.3)
3T o Fge &R 1 & W HI W gH U B,
Y*=ﬁ (C —cT+cTR +1+ Q) (5.4)
WRRT =T 7 gRadT

319 9 Y ! R TEeh Wi @R (G) ¥ Jfg o g9mel W fo=m &3 519 T 1o
THYYd B U G AU TWER B
afeeh Bl B, @ TR SR BT I8 e

® | Hifh G W o ek | S
21 AsFeg wHE = d | gy e Criv@oed
GO G ST § IR HT 3R AD E G er
e T et 21 frla o wRfie =R

w U ® s B E SR

I § foRaR et 81 0 Wder E

Ry g B Ok g (1 - - y

4 ® afvfa) & ST 81 WHR HF | twrhm s

Tores e e 7 IR WEFR = F TAE

TH @S G, (G+AG) & T3 &R

I UREfdd B ST ? SR el WY Y, (Y+AY) % &R W uREfid 8 S 21 G
A Yo & T I GOl (5.4) W ot Tl S Hehdl €1 gEiGR (Y'+AY)=

1ic(f-cT+cﬁ+l+G+AG) (5.42)

THIFHT (5.4) I THHW (5.4a) I T2H 9 SHH

_ 1
AY = 7=—AG (5.5)

70
AY _ 1
AG T Toc (5.6)
@ifest 5.1 ¥ Wi =18 G ¥ 9gH G 8l Sl © 3 39 SR GqeH o Y 9

agH Y 8 S @

2024-25



0 H uRadT

T U § TR 3 % goe w1
W H § Fwd 9 gAA S
(Y-T) ¥ gfg Bl 31 weraey
I = Y H W HI
R e grar © S, w0 W e
1 39 ¢ Bl 21 T @it s,
2 ¥ gt e @) SRt 5.3 |
TH & UM i 39 fafa gw,
S THR o I TOTh i O
¥ wm fem T ®, 9| W
Tehd €
FHieRTT 5.3 § BH Wiw Bl 8-

AY"=$(—C)AT

Y T0Th

_AY _ —c

AT 1-c

o g JY=AD
C+I1+G-cT
E e+ G T
Y Y Y
3G 5.2
F ° Feldt #1 g
(5.7)

(5.8)

#U o e (Jfg) | sud IR ffa o ghg (FHD) et € ifeh Y Ok Th
SEUCHe: TUT el 21 WHIShTl 5.6
3R 5.8 1 oI HH WEH U € fh
TWHR oF &I T &I gl H &L
ok 1 TR oA STUeTRd STed
el 81 Hith Wit = o gfg °
el =9 TR Fedel JTe TSl B Selfeh
T WiE H U T Yew g R o
3 T 3Tk I o HIZIH § Bl -
2, frmes o6 9fer o suwm (S
ool 9 T A7) W INE el B
a: HA A AT FT FHId & A
SR 30 ThR A =0 H T CAT o =afem 01 3 @1 &7 e g diod

|
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= 5x100) &1 ghg Erill HT ok 1‘_CC = 1‘_0(-)% = ‘8-28 = -4 21 100 (AT=-

100) &1 T Hedl ¥ Taer 3@ § 400 (=S AT= -4 %100) & gfg erfi|

l1-c¢
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S AT S e S s P i G S A s 6 A s e
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ford X g 1 TToT Tohw | Al YOS Bl B, ST YA 3 H el W SuHn
o it &I § ¢ o1 Al S SR B B 3Fd: L GG HT 3T W YA 39 THR
‘;IT'H_@?IT%\

AY=—cAT-CAT+...=—AT(c+ & +..) (5.11)

A ok R T o W e g W g @1 =k AG = AT, (5.10) 3R
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o B9 H Y U A HUE Hl € MMk T= tY Bl TIaeh 3 o T U9 Her

=1 (5.13)
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freifeRa 2:
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T-ci-9 =—1_10.6 =(f—4 = 2.5 BN Sl 3T &Y § T T ST o |
F7 21 I WHRI =43 ¥ 100 1 gfg &1, @t frfa & gt =@ o gfg #1 7o
Ton gfg BRM 31Ufd 2.5 X100 = 2501 I8 3HYYd &U &1 a9n § Frfa # gfg @
F9 2
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st 6.3 Tafma aX yaa: arda sy
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Y=C+I+G (6.1)

geit ereferereen | frafa (x) o sRe] oeqetl 3R Saeti i wi o Siffier id shi ToT el

2, 9 forell @ ol © SR sEfee S8 W | § Sigl S =ieu) Te] S W S o

o T B ¥ e T e T % T A T T e 3, F e gt s g
1 T T ST B 21 I TS A, Tk el stefereeen § aeed B

Y+M=C+I+G+X (6.2)
ST i W

Y=C+I+G+X-M (6.3)
I,

Y=C+I+G+NX (6.4)

el NX Torerer frata (frafa-smam) 21w wess fee frafa (Fafa, s o =)
T IR At iR o et fafa (e, Fefd @ o)) 9@ =R s

gferd g 2

forell Geft sreforacen & @ o o Feftor o erend @i fafa i afireen 1 St e
o foe g9 et wfshan w1 oA B, fr| wishan o1 v ene o Steleraen & "l | feRa
T g9 FeT 3R WRR o TR o1 Wi od &1 3Heh i ed T iR fatd o
fufeent i off Tase heA T Trewehdl BT 1 S T AT SR 3 (v) SR ar&afaen ot
(R R T w2t €1 3= o1 B W fesh o fehan S 1 artaen fafea <X b
o] 9% % &9 ° fadel aegeii 1 Gier sivd & w9 § gRfrd fman s 21 s=a ot
R Y el aeqd srvemshd eiferek WET @1 Wt € IR W WehR ST Wi A Rl Sl
21 37d: 3 (V) 1 @M W S G916 IS4 ¢ SR ar&fass &3 <X (R) 1 RO |
R § Tk 39 1 Al gE 29 T @ B B 39 YR, BN fatd @ facef s
1 T et B1 I8 faceft e iR arsfaes fafa s W fasR s faeeh ema # gfg @
TN Seged 1 foseht win o 9fg e, foew sifve fraia g fafma (R o 9fs @ =
%] wEi B SR gaR faia § afg g kel o iR arfaes fafwa @ @ il w
YTCHsh e ISl €1 39 R, it SR e ep e, faeht e iR anfaen Tt
R 1R #3d €1 eH Hed i € foh hivd W IR Hifgen fafma @ fer 2, @ adfas

faf g off feer 20t R 2w & gmel o foreel e SiR sufery ffa = afesia (x= X)
U ST 21 39 TN SR 1 AT 3E W AW we S € SR gHen U W@ "
Bl 2

M=M +my<e& M >0 @[ 2% € 0<m< 11 (6.5)
Tl M A w1 Wi g9t }1 S 1 T SAfden T9A1 S W @Y S | 9w
U 2| I8 WEla UL Y9 o Wged e B
g T 39 YR B—

y=C +cey-+1+G+X - M -my (6.6)
@Id 9ehl 1 A F T H TH @Y oF W UG B T,
Y= A +cY-mY (6.7)

=, (1-c+mY=A (6.8)
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o Hied ¥ U 3T o fau ghqed ifveafad o THiehor (6.10) T Tl el BT A0

a, (6.9)

i & | o A S 0, {»cuqu&r&rgwehﬁ?wmmwﬁéswémﬁf

e foRan T 81 79 9% foeR i R el steforemen & Gl H T W yow H o |

Rerdd B 2
SFiifer ST w1 wwia g 9= 9 eifues gt ®, safae gelt siefereen o g9 sl o
I B 21 39 e yeR 9 sifyerea R S @

el sl o = A = erm (6.10) =~
3qTg UT 6.2 w
I ¢ =0.8 3R M= 0.3, @ 5 2R el sreforawen T FE: T YHK WG &, /‘
%
A

1 - 1 -1 _
4R l1-c+m 1-0.8+0.3 0.5 2 (6.12)

L -1 _-1-5 (6.11)

] WEE G H A 100 H1 g €, @ 9 sreferaen ¥ fid § 500 *1 g w0l S@fn

ol AfeHaEen ° shad 200 i

srefeael Sl WieH ¥ W@ad =99 U o Jod § fRee &1 =me g6 0 Ut

-

o T g =l o SR TR Y Tehd © (3TeAE-4) | ST o Tory, T o5 W uRedd

IR TR =9 B IREd 1 19 R Jedel o 3R S W URa e w2, fred
3T yenifad BT GHra STHPT 99 o6 I 9 1fHe M T YN | YRd Y9rE o T4
Y [ Fegen S HI w1 gEh B, 7 R SRe] IS H Ad: SRef TS BT A qen
TRl 9 W IRT 99/@ HH M ST ok Ufd SR G § gfg 9 o Ufhal o Toi®
I W TRl T ok agdl FAE ° Uk Afd632f R s a1 € den e o Ok
Iod ¥ % et 2

THIFTT 6.10 § ST U A1 € o sreforawen & faw swedl & efafed g
Frefereee o foiu T =99 4 fafd o1 & X S 1 @ g2 e el 2l

TH YR, 3ok &R W qRede Afafier emend g €, fre wqfera o o ufeds e 2
TR 6.10 ¥ EH X AR M H uiade o Ul G9E 1 SAehe T Tehd 2l

ay' o1 (6.13)
AX l-c+m

Ayt -1 (6.14)
AM l-c+m '
TaR ot =6 Wi & 9fg @ frla & e SceA %1 gaw 1§ gig e @ ik sud
T | gfg g, W € Wi T steEn fav § wem gig g s9eh faada, st A/

WId €9 9 9 o SR e fid &1 A7 el 3R 99 dqer o o oft fimee g
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